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Njòm6Njòm6Njòm6Njòm6    xsM4Jtk5 ̀rNs/w5 _ ̀rNs/ox5xsM4Jtk5 ̀rNs/w5 _ ̀rNs/ox5xsM4Jtk5 ̀rNs/w5 _ ̀rNs/ox5xsM4Jtk5 ̀rNs/w5 _ ̀rNs/ox5 
 8 gi3Dyx ̀b4`y/w/q̀z6lt4                                 32 
 8 Z?mf8i xsMJt4nw ~kbsJ5 32 
 8 xyq5 ̀rNs/ox5 N1ui6tA5 32 
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cspn6̀t5 si4̀vq5 wMfzìf3Ltcspn6̀t5 si4̀vq5 wMfzìf3Ltcspn6̀t5 si4̀vq5 wMfzìf3Ltcspn6̀t5 si4̀vq5 wMfzìf3Lt 

mw/zk5 x7ml vtmpqk5 
kNoXs/fqk5 wclw5 
wclw5, kNK5 

cspn6ymobK5 sfx WcystymJ5 vt3h6ymJ5 sìvq5 ̀rNs/oEi3jzJ5 kNoXs/fqk5 
wclw5 mfiz WJto4 vt3h6ymJ5 sìvq5 ̀rNs/oEi3jzJ5 ckwoziz tr4gA ̀t̀yWE 
#!, @)!^ x7ml vt3h6ymJ5 sìvq5 ̀rNs/oEis xsMiqb, xy4p3iq5 ̀rNs/w5 xuxfqb 
(xro4n6) x7ml ̀rNs/w5 xsMiqb x3̀CAj5 who4gj5, xml W7mEsJ5 ̀rNs/oEi3j5 xgxZw5 
xyql gnsmJt4nw.   

x9M=oEpf5 W/4nz8 bmfkz vt3h6ymJ5 sìvq5 ̀rNs/oEi3jzJ5x9M=oEpf5 W/4nz8 bmfkz vt3h6ymJ5 sìvq5 ̀rNs/oEi3jzJ5x9M=oEpf5 W/4nz8 bmfkz vt3h6ymJ5 sìvq5 ̀rNs/oEi3jzJ5x9M=oEpf5 W/4nz8 bmfkz vt3h6ymJ5 sìvq5 ̀rNs/oEi3jzJ5 
x9M=oEpf5 W/4nE?s4 X3Nwi3 xe5tx3ymiq8i4l bfkz vt3h6ymJ5 
sìvq5 `rNs/oEi3jzJk5 mo4Lt vNbu r4fomkzJk5 `rNs/oEi3j5 Ws̀y5  xml 
w[uf5 xsMJt4ni x9M=oEpf5 xgEx̀c`dp/q8i X3NwNhx3lt4 bfiz vt3h6ymJ5 
sìvq5 ̀rNs/oEi3jzJ5 ttC4bsv7m4ymqlt, WC/4bsNh4if5 bm3bsymifl~i5. 

`rNs/i cspn3̀t5 W/4nz8`rNs/i cspn3̀t5 W/4nz8`rNs/i cspn3̀t5 W/4nz8`rNs/i cspn3̀t5 W/4nz8 
W/4nE?Ko whmf5 scspJ8N3i6 bfkz vt3h6ymJ5 sìvq5 ̀rNs/oEi3jzJ5 mo4LQ5 
vNbu NmQ/sZJ4g5 `rNs/i cspn3i3j5 Ws̀y5. bfx Ws̀y5 WdpymK5 mo4ymd/slb 
bmfiz bm3b6ymqif5 xgd/s?4gi xml X3Nwlb WoEltfl cspn3if5 ~Nm4gf5 
whmQ/sJ8N3ydlQ5 bfx vt3h6ymJ5 sìvq5 ̀rNs/oEi3jzJk5 ttC4bsv7ymqvlx3mzb. 

cspn3i6 WcyspymhaK6 WoEicLi cspn3if5 NlNw/Dt4ni bmfiz xuhiE/sJi 
nebl b4?i  vt3h6ymJ5 si`vq5 `rNs/oEi3jzJi. bmfxo xgt4n5 iDx3bshaK5 
cspn3ts whmQ/ztA5, WcystlA cspnDt x5bNDtsN/3g6 
ttC4bsv7m4ym/sgw8NExo[k5 bfNi vt3h6ymJ5 sìvq5 ̀rNs/oEi3jzJk5 W5Jbsli 
WC/4bsNh4if5 bm3bsymifl~i5. x5bNDt4nsN/3g5 cspn3LQ5, cspn3t whmQ/chaK6 
w[uf5 xsMJtsJ5 x4gxicC/3gi kNoXs/f5 X3Nstq8i Nm4gfl xe4ymiq8i bfNi 
vt3h6ymJ5 sìvq5 `rNs/oEi3jzJk5 xe4yJ8N3ydlQ5 cspn3i3j5 
xgt4nsix3gi ~NmZ/3gi WoExE/4nsJk5, xgts̀/Nt4l whmf5 scspJ8N3i6 ck6 
xgtctQ4mzb kNoXs/f5 w[uf5 xsMJtq8i. cspn3i3 WcyspymhaQK6 cspNhxEli 
Nm5txClx3mzb   `rNs/oEi3j5  xgxZw   xg3bsJ5  xml  xe5tx3ymZlx3mzb  
rNs/oEi3j5 cidJtQ/sJ5 x9M=oEpf8i, xml grjxoEi6 wlNt5 nebsymJ5 bfNi 
vt3h6ymJ5 sìvq5 ̀rNs/oEi3jzJk5. 

s4WDh4SA5 bmfx cspn3i3j5 NlNw/Dt5 Wymo3bK5 Nm4g5 gCzlt4l 
gz=sJ8N3Lt4l ̀rNs/i cspn3i3j5 whmosEi6. 
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whmosD5whmosD5whmosD5whmosD5    
whmQ?K5, vt3h6ymJ5 sìvq5 ̀rNs/oEi3jzJ5 ~Nm4gf5, bfx rhòm5 W9lQ5, ̀rNs/oEis2 
ckwozizb kNoXs/f5 wcl1i tr4gA `t̀yWE #!, @)!^ x7ml `rNs/oEif5 
ckwos3bsifw x7ml `rNs/w5 xsMiq5 x3̀CAj5 who5gj5 mo4gQ5 vNbu 
r4fomkzJk5 ̀rNs/oEi3j5 Ws̀y5.  

NlNw/wv8iDt WJtj5NlNw/wv8iDt WJtj5NlNw/wv8iDt WJtj5NlNw/wv8iDt WJtj5    
whmosDtQym/K5 `xeQxv8iqlA, spEymdpKA5 scsy4nug6 2u vt3h6ymJ5 `rNs/w5 
sivq8ig5 sc4ymK6 ̀bfx NoC4bsymJ5 gnZ4nw5 bf4nD4tbsymJ5 slzi x7ml xCAQ/s 
kaxi ̀Ji 31, 2015j5 ttC4t̀x3bsv8i3ymJ5. 

sivEi3 mfiz xyq8 moZtA5 moZCMtAl xgExctb5sivEi3 mfiz xyq8 moZtA5 moZCMtAl xgExctb5sivEi3 mfiz xyq8 moZtA5 moZCMtAl xgExctb5sivEi3 mfiz xyq8 moZtA5 moZCMtAl xgExctb5 
Wd/symlt s?i w9Mz !$$ kNo3Xs/3k5, kNoC~Mai6nk5 x7ml kN~o5 moZq5 
kǸKj5 sivEJ8N3SA5 wm8N, whmQ/5tA5, moZE/w5 xg3bsymK5 ckwiq5 
x3̀CisMs3̀gtg5. 
 
gnEx6̀ttv8i3SA5 mo4gQ5 W/Zq5 kNoXs/usk5, kNoC~Mai6nk5 x7ml kN~o5 moZq5 
kǸKu bwmw7m5, whmQ/5tA5, W9M~E5 ttCsysJ5 xsMiqk5 xsMbsymwNd5 
kNoXs/fk5, vt3h6ymJ5 `rNs/w5 sivq5 mo4ymK5 No3cE/sJi Wym/sJi 
kNoXs/f8k5 xml bs3yAbscb3gu~i5 ̀rNs/tA5 bmfNi s5pEym/5t8i, rhòm5 W9lQ5, 
Wym/sK5 moZtA5 nqictbslt kNoXs/f5, WcystqlA NlNw6ymJ6 scsy4nu !@ 
bfNi vt3h6ymJi ̀rNs/w5 xsMiqb sìvqi. 
 
  

 
 
 
wclw5, kNK5 rNs/oEi6j5  cspn3̀t5 
m5y !^, @)!&    





 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5.  5 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5 
vt3vt3vt3vt3h6ymJ5 si`vq5 xsMJtk5h6ymJ5 si`vq5 xsMJtk5h6ymJ5 si`vq5 xsMJtk5h6ymJ5 si`vq5 xsMJtk5 
xCA kaxk5 ]t`yWE 31, 2016 

     
  2016 2016 2015 
  xg6g4n5 xg3b5 xg3b5 

(ttC6txv8i3bs
J5 – scsy4nu 2) 

`` ``rNs/ox5rNs/ox5rNs/ox5rNs/ox5    
 b4]y/s]t5 xg3gx3X4gkl xro4nw5    
  b4]y/s]t5 gi3Dyxl `rNs/sq̀z6lt4 (wMz 2) $ 18,322,791  $ 18,308,832  $ 17,523,470  
  wu3j5 u9lxDtjl (wMz 3)  5,995,500   6,860,381   5,596,213  
  nlmNhx6i3j5 Wp4tCs]t5 (wMz 4)  2,711,000   2,964,670   2,676,242  
  kNoEi3j5 x9M=oEJtl (wMz 5)  1,486,500   1,608,247   1,830,229  
  gxX5 (wMz 6)  0   0   88,304  
  xyq5 `rNs/ox5 N1ui6tA5 (wMz 8)  3,287,700   3,781,669   3,538,260  
 Z?mf8i ~kbsJ5    
  xpQostymJ5 wvJyx5 (wMz 2)  2,031,100   2,031,180   2,117,997  
  wu3j5 x7ml ulx6bsJtk5 wv`J]t5 (wMz 3)  1,234,600   1,234,600   1,234,597  
  nlmNhxDt4nk WoEx5 (wMz 4)  0   2,466,894   1,354,109  
  kNoEi3j5 g8idyx5 (wMz 5)  83,000   84,243   83,409  
  xyq5 Z?mf8i ~kbsJ5 (wMz 8)  153,000   321,829   131,550  
  mrmJt4ncChx3i3j5 W?oxJoEi3 wvJyx5       
      (wMz 15)  190,000   190,000   182,017  
  v8gCk5 (wMz 16)  0   943,001   993,222  
   35,495,191   40,795,546   37,349,619  

`` ``rNs/6g6g5rNs/6g6g5rNs/6g6g5rNs/6g6g5    
 wu6j5 x7ml u9lxDtj5 (wMz 3)  5,348,100   6,319,437   7,329,417  
 nlmNhx6i6j (wMz 4)  1,755,500   4,984,475   3,133,812  
 kNoEpf5 x9M=oEpfl (wMz 5)  1,984,100   1,179,452   1,279,923  
 gxX4 (wMz 6)   40,600   37,575   44,407  
 Njo]m6 Z?mf5 (wMz 9)  4,427,100   3,765,913   4,364,789  
 gx=3N6goEi3j5 Wp4tCs̀t5 (wMz 10)  4,224,584   3,998,721   4,327,001  
 moZCMi5 nqsmt5ti 6 (wMz 11)  1,368,242   1,088,913   1,243,980  
 wqCJoEi6 kNo[i Wp5yC4tl (wMz 12)  3,633,191   4,133,119   3,559,853  
 W8ax6goEi6j5 x7ml wodyoEi6j5 (wMz 13)  3,040,216   3,128,391   3,574,013  
 xe4ymJi NXJi WoE`p5 (wMz 14)  540,300   736,574   981,682  
 mrmJt4ncChx3i3j5 W?oxJoEi3 (wMz 15)  184,800   193,681   184,947  
 v8gCk5 (wMz 16)  0   1,006,314   1,007,484  
 xrcD8~i3XoxJt5 (wMz 17)  4,803,100   4,836,700   4,873,075  
  31,349,833   35,409,265   35,904,383  

cqstJ5 ]rNs/ox5cqstJ5 ]rNs/ox5cqstJ5 ]rNs/ox5cqstJ5 ]rNs/ox5    yKixA5 xyq8iyKixA5 xyq8iyKixA5 xyq8iyKixA5 xyq8i  4,145,358   5,386,281   1,445,236  
xyq5xyq5xyq5xyq5    
 Z?mf8i ~kbsJ5 W5Jt~o5 xrgJti (wMz 18)  6,082,000   6,285,005   2,503,807  

cqstJ5 ]rNs/ox5cqstJ5 ]rNs/ox5cqstJ5 ]rNs/ox5cqstJ5 ]rNs/ox5 $ 10,227,358  $ 11,671,286  $ 3,949,043  



 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5.  6 

 
kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5 

vt3vt3vt3vt3h6ymJ5h6ymJ5h6ymJ5h6ymJ5    si4̀vq5 xy4p6iq5 ̀rNs/w5 xuxfqbsi4̀vq5 xy4p6iq5 ̀rNs/w5 xuxfqbsi4̀vq5 xy4p6iq5 ̀rNs/w5 xuxfqbsi4̀vq5 xy4p6iq5 ̀rNs/w5 xuxfqb (xro4n6xro4n6xro4n6xro4n6) 

xCA kaxk5 ]t`yWE 31, 2016 
     
  2016 2016 2015 
  xg6g4n5 xg3b5 xg3b5 

(ttC6txv8i3bs
J5 – scsy4nu 2) 

     
cqsg5 `rNs/ox5cqsg5 `rNs/ox5cqsg5 `rNs/ox5cqsg5 `rNs/ox5 $ 10,227,358  $ 11,671,286  $ 3,949,043  
     
 bqo5 xrgJ5 Wdt5 is=3b5  (34,127,300)   (19,147,799)   (20,024,528)  
 xr4OQx3XoxJb   4,803,100   4,836,700   4,873,075  
 rNs/3̀b5 isDtk5 bqo5 xrgJ5 Wdtk5  0   85,150   0  
 /Zw/5 isDtk5 bqo5 xrgJ5 Wdtk5  0   177,804   0  
 bqo5 xrgJ5 Wdtj5 `xeQxDt  0   221,210   132,024  
   (19,096,842)   (2,155,649)   (11,070,386)  
 xyp3g5 xroxi4ym?`Q3gk5 xroExo[k5  0   (36,183)   1,121  
 xyp3g5 ka/5gk5 Nn3bsymJk5  0   276,163   246,048  

u4OQx3g5 u4OQx3g5 u4OQx3g5 u4OQx3g5 xuxftA5 ]xuxftA5 ]xuxftA5 ]xuxftA5 ]xro4n6xro4n6xro4n6xro4n6  (19,096,842)   (1,915,669)   (10,823,217)  

xuxftA5 ]xuxftA5 ]xuxftA5 ]xuxftA5 ]xro4n6xro4n6xro4n6xro4n6, m4WD`bm4WD`bm4WD`bm4WD`b  (19,085,579)   (19,085,579)   (8,262,362)  

xftA5 ]xftA5 ]xftA5 ]xftA5 ]xro4n6xro4n6xro4n6xro4n6, mgJ̀bmgJ̀bmgJ̀bmgJ̀b $ (38,182,421)  $ (21,001,248)  $ (19,085,579)  
 



kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5    

xCA kaxk5 ]t`yWE 31, 2016 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5.  7 

 
   
 2016 2015 

(ttC6txv8i3bsJ5 
– scsy4nu 2) 

xsM4ti6j5 WoEx5xsM4ti6j5 WoEx5xsM4ti6j5 WoEx5xsM4ti6j5 WoEx5 
  

 cqstJ5 ]rNs/ox5  $ 11,671,286  $ 3,949,043  
 rNs/3gqg5 Wd̀t5:   
  xr4OQx3XoxJ̀b  4,836,700   4,873,075  
  /ZwJt5 isDtj5 `xeQxDtl  399,014   132,024  
    16,907,000   8,954,142  

 rNs/ctb (xg34g5) xyp3gk5 `rNs/tAqg5 wcNw/st5: 
  

  b4]y/s]t5 gi3Dyxl `rNs/sq̀z6lt4 iEsN3g5  (837,654)   (639,117)  
  wcNw/3=4i xyq8i4l iEsQ/w5  (1,990,644)   196,105  
  kN Wym/sJ5 isDt4nsv8i3Lt  (62,827)   0  
  kNu4 xg6gxi3j5 iEsN3g5  203,022   1,027,021  
  xroEx~o5 vt3h6ymJl xro4nw5  2,089,239   1,558,608  
  xro4nw5 Z?mfqk5 kNK5  0   (38,689)  
  S3bsymJ5  7,875   (118)  
  w6vNw/6tk5 WoE4txDyx5  123,260   (59,321)  
  wcNw/D8~i3gk wvJyx4n5 xroEx~o5  86,605   67,370  
  mgJ̀bb/mgymo3tlA xro4n  550,744   (433,734)  
  sz?Ex6b5 ]rNs/ox5  1,661,502   1,087,106  
  xroxi4ym?`Q3g5 xroEx~o5  (36,183)   1,121  
  ka/5g5 Nn3bsymJ5  276,163   246,048  
  `rNs/5 s?z3g5 Gxg3b5H xsMJtk5  18,978,102   11,966,542  

xrgJk5 WoEx5xrgJk5 WoEx5xrgJk5 WoEx5xrgJk5 WoEx5 
  

  bqo5 xrgJ5 Wdt5 is=3b5  (19,147,799)   (20,024,528)  
  `rNs/3̀b5 isCtk5 bqo5 xrgJ5 Wdtk5  85,150   0  
  rNs/5 s?z3g5 Gxg3b5H xrgJk5 bs3yAt5  (19,062,649)   (20,024,528)  

rNs/oEif5 WoEx5rNs/oEif5 WoEx5rNs/oEif5 WoEx5rNs/oEif5 WoEx5 
  

  xro4ngc xro6bsJ5  (22,062,151)   (1,621,646)  
  xro4ngc4n5 neb5  27,672,249   18,982,611  
  moQxcDt~o5 xrgJi4 xg6gxi6j5 xro3b5   0   (34,461)  
  rNs/5 s?z5 Gxg3b5H r̀Ns/oEif5 WoEx5  5,610,098   17,326,504  

xuhaEx3g5xuhaEx3g5xuhaEx3g5xuhaEx3g5  `rNs/tA5`rNs/tA5`rNs/tA5`rNs/tA5  5,525,551   9,268,518  

`rNs/w5 x5pXlq`rNs/w5 x5pXlq`rNs/w5 x5pXlq`rNs/w5 x5pXlqllll,    mgwD]bimgwD]bimgwD]bimgwD]bi  29,984,868   20,716,350  

`rNs/w5 x5pXlql, mg`rNs/w5 x5pXlql, mg`rNs/w5 x5pXlql, mg`rNs/w5 x5pXlql, mgJ]biJ]biJ]biJ]bi $ 35,510,419  $ 29,984,868  
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1. WmEsJ5 ]rNs/oEi6j5 xgxZw5WmEsJ5 ]rNs/oEi6j5 xgxZw5WmEsJ5 ]rNs/oEi6j5 xgxZw5WmEsJ5 ]rNs/oEi6j5 xgxZw5 

vt3h6ymJ5 `rNs/w5 xsMiqb si`vq5 kNoXs/fk5 wcl1i 
(“kNoXs/6“) `rZ3g3bsymK5 xsM5tpqk5 X3N4bsymK5 mo4gt4 vNbu 
Njo`m6 `rNs/oEi6j5 moZw5.  vt3h6ymJ5 `rNs/w5 xsMiqb si`vq5, xsM4t`p5 
whmqtA5, X3N4bstx3ymK5 ~N7m4gu4 W[=qi ttC4bsymJyq8 rhgwNw5 w9lxA5 bmfkz 
W7mEs~i5 `rNs/oEitA5 xgxZw NwNE/symlt ttC4ymJ5 x̀bi: 

(a) si]v3i6 w1uf5si]v3i6 w1uf5si]v3i6 w1uf5si]v3i6 w1uf5 

bfx vt3h6ymJ5 `rNs/w5 xsMiqb si`vq5 n6r`/6t4tK5 `rNs/dtq8i, 
xro4nE/sJi, ̀rNs/oxi4 x7ml ̀rNs/6gDti4 ̀b4?i Njo`m6 xsM4tis ̀rNs/dtqi, 
wu3j5 x7ml u9lx6bsi6j5 `rNs/w5, nlmNhx6i3j5 WoEx4n5 `rNs/w5, kNj5 
W`?oDt4nqk5 ̀rNs/w5, gxX4j5 ̀rNs/w5, x7ml Ns4tsm/sJ5 ̀rNs/w5 x7ml wMc6lt4 
xsMisymJo`mi4 vtmpC~Mo`mqk5 vtm̀p5. xbq6lQ5 w1u4f5 `rNs/tA5 Wd̀t5, 
xro4nw5, `rNs/ox5, x7ml `rNs/6g6g5 `W6tbsK5. 

kNoXs/f5 Wtbs?4S5 xqJvMu `rNs/i4 kNK5 Z?mfq8i5 wm8Nw`glt xsM5tJtk 
x7ml W1mEs̀t5 g1idyx5. xsM4t`p5 whmK5 vJyt5`g8~i3XJ4 `rNs/w5 xg6g4ǹmk5 
xqJvMu4 `xvs~ND8~i3t5tN/3g5 xsM4tis?4gi4. 

(b) g8z=z ]rNs/oEisg8z=z ]rNs/oEisg8z=z ]rNs/oEisg8z=z ]rNs/oEis 

vt3h6ymJ5  r̀Ns/w5   sivq5 X3N4bshaK5  xg3Lt4 kxbs?oxlt4      xgDy6       
rNs/oEi3u4. `rNs/oxa?oxJ5 ttC4bshaK5 xgDtxi bs3yAt`u~i5 W5JtsJ~l~i5 
xgo3=xi xuhaExDtui3k5 ̀rNs/oxi. ̀rNs/3gtu~i5 wonE/shaK5 xgt=isMs3gi 
Wdt5 Wp5tC4bst5 W/stlQ5 xro4nbDtu~i5 `rNs/l~i5 iEsN3ytlQ5. 

Z?mf8i `rNs/w5 kbsJ5 wonE/shaK5 bfNi vt3h6ymJi `rNs/w5 
sivq8i `rNs/oxaiC4bslt wm8Nwvzu4: 

1)  kbsJ5 xgDtcExcCt4 moZtAl~i5 xgDtcExcqtbslt4l.  
       2)  kbsJ5 xgDtcExctbslt4 ryxio moZtA5 xgDtcCt4 xq3bsymli wlNtl         

xgDtcExcgomq8i xg3bsmb. 
3)  kbsJ5 xgDtcExctlQ5 WbcCil~i5 ryxio moZtA5 xgDtcLi xq3bsymJ5          

wlNtl  xgDtcExcgomq8i   xg3bsmb,  ryxi  NlNCil   k4t3bsJ5  
  xg3bsix̀dp4Xb bmfkz gectbsJk5 xro4nk`zmb.  

rNs/5 g8idyxl yMbi[̀z3ymJi tusJi ̀rNs/ox4nl whm3hbsqg5 xqDtf5 s?~l~i5 
moZtA5 ttC4bshaK5 sz?Ex3bslt `rNs/ox5 ryxio xg3bsZzu gC4=Q/zk5. 

egqsDttA5 ̀rNs/ox5 bmfNi Ns4tsm/sJ5 ̀rNs/w5 ~kbshaK5 ̀bhjz ~Ns4tsm/sJj5 
`rNs/c=[j5 egqsDtos3ymJj5. 
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1. WmEsJ5 ]rNs/oEi6j5 xgxZw5 WmEsJ5 ]rNs/oEi6j5 xgxZw5 WmEsJ5 ]rNs/oEi6j5 xgxZw5 WmEsJ5 ]rNs/oEi6j5 xgxZw5 GvJyJ3H 

(c) xgtci3 u4nsyEJtixgtci3 u4nsyEJtixgtci3 u4nsyEJtixgtci3 u4nsyEJti 

X3N4bsiz5 vt3h6ymJ5 `rNs/w5 sivq8i kNoXs/4f8k5 bwmo xsMtpq8 
vidwNhcb3S5 u4nsyElt4l gz=cLt gnsmJti xgw8ND4bsymJi slzi trLA 
vt3h6ymJ5 `rNs/w5 sivq8i. W7mEsif5 cidJts?4g5 Wcystym?4S5 s4WE/sJ5 
xgDbslt cidJtsymJ5 W=cDtslt bmfkz vt3h6ymJ5 xroZ4nw, W=cDts̀h5 
xro3bsqgw8NExcgk5, cidJts?4g5 xrQ/sN/o3gk5 bmfkz wcNw/3̀t5 yKi4nu 
wvJyx4nk5 x7ml mgJt4nzk5 mgymo3tlAl xroZ4nw5.  WM~E5 neg5 
x5pQqgw8NExcbz5 cidJbsymJi u4nsy3bsJl. 

(d) `` ``rNs/c=1i xsM5ti6rNs/c=1i xsM5ti6rNs/c=1i xsM5ti6rNs/c=1i xsM5ti6 

kNoXs/f5 mrmtt5cb6S5 Njo`m6 xsM4tisJi4 `rNs/qi4, wu3j5 x7ml 
u9lx6bsi6j5 `rNs/w5, nlmNhx6i3j5 WoEx4nqk5 `rNs/w5, kNj5 
W`?oDt4nk5 `rNs/w5, gxX4k5 `rNs/w5, x7ml Ns5tsm/sJ5 `rNs/w5. xs~M6tE~i5 
w9lxi `rNs/cstsJi `rNs/w5 ttC6bs̀haK5 `x6rQxDt4nslt4 bwfz9M4̀b6 `rNs/w5 
xuxfqk5. 

(e) `rNs/oEJt5`rNs/oEJt5`rNs/oEJt5`rNs/oEJt5 
kNoXs/4f5 `xg3ttQxzhaK5  `rNs/q8i  xro4nq8i4l  ~Nm4gf5 xrQ/i xeQx3bs?4lt, 
b8No `rNs/oEJtsJ6 xg3tbs/qX5 ~Nm4gf5 xrQN/3bzi, bmgmo bwm xr=iq8 bs3yAtf5 
xg3bsN/3Lt4 `rNs/oEJtk5. raixAo kNoXs/4f5 xgo3t5t?4Lt `rNs/oEJt Wdtq 
xronql xr4O?oxJtf5 xgts?4gu. 

rNs/oEJt5 Wdt5 ̀xr4O?oxJtf5 xrq8i WcyspK5 ̀rNs/M̀b5 x5pXlql, iEsN3g xro4no1i 
x7ml kNi4 xg3gxDtcX4g5 iEsN3g5.  rNs/oEJt5 xro4nw `xr4O?oxJtf5 WcyspK5 
xroEx~o5 vt3h3ymJl xro4n5, xroEx~o5 kNK5 Z?mfq8k5 x7ml xfisJfl xron6. 

xsMtpf5 whmcS5 kNoXs/4f5 ne`/3ymJ5 W7mEsif5 egqsDtf5 x7ml xro4n3bD8Nstf5 
x5bNDti bf4nD4ymJk5 bfNi ̀rNs/w xsMiqb sivq8i     ttC4bsymlil scsy4nu 
11u. 
 
(f) `` ``rNs/5 rNs/5 rNs/5 rNs/5 xg3g4n5xg3g4n5xg3g4n5xg3g4n5 

rNs/5 xg3g4n5 cspn3bsym?qg5 xq3bsymlt4l vtmpk5 tyW~E 23, 2015u. 

(g) `rNs/5 x5pXlql`rNs/5 x5pXlql`rNs/5 x5pXlql`rNs/5 x5pXlql 

rNs/M̀b5 x5pXlql wm8NwgK5 `rNs/f=1u xuxf5 vtLQ5 yroxu~i5 `rNs/f=1u ho 
xiA6tbsymqg5 x7ml eMusJf5 who=~o5 rNs/a3tbsvstQJ8N3Lt `rNs/osChxDt5 
bmfxl `rNs/a3tbsnoJ8N3X4Lt.  eMusJf5 who=~o5 `rNs/osChxDt5 ttC4bs?4S5 
xrr8i3nzA5 s?l~i5 isDbs?4g5 xrq8i 
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1. WmEsJ5 ]rNs/oEi6j5 xgxZw5 WmEsJ5 ]rNs/oEi6j5 xgxZw5 WmEsJ5 ]rNs/oEi6j5 xgxZw5 WmEsJ5 ]rNs/oEi6j5 xgxZw5 GvJyJ3H 

(h) Nwnwymcb3i6Nwnwymcb3i6Nwnwymcb3i6Nwnwymcb3i6 

Nnwi6 ka/5giNnwi6 ka/5giNnwi6 ka/5giNnwi6 ka/5gi 
Nn3bsymJ5 bmfkz xyq8 isDtsv8iCh4ix3g~kzqgk5 ttC6bs̀haK5 xrr8i3nqtA5, 
csp/sJts?4Li seq8iq5 x5p̀QicM`aJtxA5 xgDy6 xml xuxfztA5 
ra=3bsJtq8k5 xrz. 

Nnwi6 kNu4 Wym4O6bsJi is=x4nsix3g5Nnwi6 kNu4 Wym4O6bsJi is=x4nsix3g5Nnwi6 kNu4 Wym4O6bsJi is=x4nsix3g5Nnwi6 kNu4 Wym4O6bsJi is=x4nsix3g5 
xrq5 kNj5 is=s̀t5 ttC6bs̀haK5 u4nsy3bsymlt xrQZ/6bzA5 W/s̀h6 
Noj4t4Jbsli xrQZ/6bzi4 WbcoMs6t1NQ5 xbq6lt4 xrq5 W`?9oDtqb W}=s̀J2 
csp/sMs6tNQ5. bwmw1m5 ~Nnwi6 kNi4 is=xnsv8i6ix6gi4 r[Z6gwK6 xuxfqi4 
c5tsiqb x̀r5 `mNj5 WoExExE/sJj5. 

(i) bqo5 W7mEst5 WdtQ/5bqo5 W7mEst5 WdtQ/5bqo5 W7mEst5 WdtQ/5bqo5 W7mEst5 WdtQ/5 

bqo5 xrgJ5 WdtQ/5 ttC4bshaK5 xrqtA5. xr4O?oxJtx W=c4tbshaK5 xg3Lt 
xgts?4gi xri4l xr4OQxDtsN/3gi WdtQ/w xgD8N3bomqtA5 xgDbsNh4tlQ5. 
cidJbsymJ5 xgD8N3bomqtA5 xml xr4O?oxJtq5 xgt5 xbi ttC4ymK5: 

 
rhiz 

 
xrcEx3=z 

($) 

 
ci`dJbsJt 
xgt4nEix3bz 

 
xrcD8~i3XoxJt 

x̀gt 

w[l3Jx5  10,000  40 xCAk5 grox3gu 
wl=oEi3j5  wlNt5  NlN3g6 xgqg6 
cEbs/oEJt5 – Wdt5  5,000  3 xCAk5 grox3gu 
cEbs/k3 WoEJt5  5,000  3 xCAk5 grox3gu 
ck6 xvstQmzb cspnDt5  5,000  1 xCAj5 grox3gu 
wlyst5 xe4ymJl  5,000  5 xCAk5 grox3gu 
ydl3bsymJ5  wlNt5  NlN3g6 xgqg6 
xe4ymJt5 – wul hlol   10,000  30 xCAk5 grox3gu 
xe4ymJt5 - `rNlc=4  10,000  30 xCAk5 grox3gu 
xe4ymJt5 - `rNlw5  10,000  30 xCAk5 grox3gu 
kN5  wlNt5  NlN3g6 xgqg6 
N`1uidtQ/5 nN/s?oxJ5       wlNt5 xgqg6 xgqg6  
Wdt5 wcNw/stl – x9M=[u  10,000  5 xCAk5 grox3gu 
xsMst5 wcNw/stl – seqg5  10,000  18 xCAk5 grox3gu 
W[ax3̀=5 yMu – Wax3goEi3j5  10,000  18 xCAk5 grox3gu 
xgEx5       wlNt5 30 xCAk5 grox3gu 
kNys̀t5  wlNt5  7 xCAk5 grox3gu 



kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5    

xCA kaxk5 ]t`yWE 31, 2016 

11 

1. W1mEsJ5 ]rNs/oEi6j5 xgxZw5W1mEsJ5 ]rNs/oEi6j5 xgxZw5W1mEsJ5 ]rNs/oEi6j5 xgxZw5W1mEsJ5 ]rNs/oEi6j5 xgxZw5 (vJyJ3) 

(j) wvJyxE/s?4g5 bq~o xrgJ5 Wdt5wvJyxE/s?4g5 bq~o xrgJ5 Wdt5wvJyxE/s?4g5 bq~o xrgJ5 Wdt5wvJyxE/s?4g5 bq~o xrgJ5 Wdt5 

bq~o5 xrgJ5 Wdt5 W/sifw wvJyxf5 ttC4bshaK ~Nm4gf5 xrlxqtA5 slzi W/stlA. 
x5plxzb xuhiq8 ttC4bshaK5 xyv8iq5 xrgJ5 wvJyx5 b4?i vt3h6ymJ5 sivq8 
xsMJtk5. 

(k) egqegqegqegqsDtu xgDtci6sDtu xgDtci6sDtu xgDtci6sDtu xgDtci6 

egqsDtbE?ox/sJ6 bmgjz w[l3Jx6 nN/s?oxJj5 xg3tbs?ox?4S6  ryxi 
nN/s?oxJ6 `W`/~E4bsAi xg3bsJ4nso3lil. 

(l) w[li xg3gxDt5w[li xg3gxDt5w[li xg3gxDt5w[li xg3gxDt5 

xg3gxDt5 wm8NwgiC4bslt xrgJ5 s?~l~i5 xsM5ti3j5 xg3gxDt5. xg3gxDt5 ~k5tE?4Lt 
bm3uomXlw wvJyxDtq8 x5bNDtql bhjz N[uico3̀g7 Wdti ttC4bshaK5 xrgJtA5 
xg3gxD̀t5. xyomqo xg3gxD̀t5  ttC4bshaK5 xsM5ti3j5 xg3gxDt5 bmfxl x4gxicg5 
xg3gxDtk5 xros̀t5 `rNs/3gtjz3bshalt xg3bw?oxtlQ5. 

(m) wcNw/D8~i3gk5 wvJyx4n5wcNw/D8~i3gk5 wvJyx4n5wcNw/D8~i3gk5 wvJyx4n5wcNw/D8~i3gk5 wvJyx4n5 

ttC4ymlt ckwos3ixDti xgExctbl wcNw/j5, kNoXs/f5 w6vNw/3tq5 
WJ8N3ycb6ix3g5 wvJyx4ni  wkgcsoDtk5 kcDti, kxbsymJ5 cimJt4nk5 
kczDt4nw, kctbk5 x7ml `k4t3tDtk x̀r5 kctbsJcMs6t9lA w6vNw/6tu4.  
NMs4̀b6bsymJ5 xroEx~o5 W/4nw5 ttC6bs̀haK5 WJ1N6bso4t9lQ5 w6vNw/6tk5.  
k6vtbsJtk5 xroEx~o5 ttC6bs̀haQK5 w6vNw/6`t5 NlNw6bst9lQ5 k6v6=4nq5. 

(n) `` ``wgxeJt4nk5 xroZ4nw5wgxeJt4nk5 xroZ4nw5wgxeJt4nk5 xroZ4nw5wgxeJt4nk5 xroZ4nw5 

m8Nf5,  wcNw/3̀t5 woycb3S5 N1uidtQ/sJj5 xsMbsJj5 wm8Nwgj5 
w6vNw/D8~i3nj5 `rNs/i ni3?w=4j5. bm8N X3NstsymJ6 wm8NwgK6 NlNw/3ymli 
wvJt4n5 X3Nst bfxl kNoXs/4f5 woy?4Lt WNhxDỳb`m5 mD4 xiACzu4, gz=cLt 
x5pQqgt5 wcNw`/k5 xqDtk5, xro4ǹc=sZil. 

(o) Ns4tsm/sJ5Ns4tsm/sJ5Ns4tsm/sJ5Ns4tsm/sJ5    `rNs/5`rNs/5`rNs/5`rNs/5 

Nstsm/sJ4n5 rNs/5 nebscb3S5 vtmpk5 ni3?4bs?4Lt4l yKi4nu rNs/3gDt4nk5.  
k4t3tDt5 Ns4tsm/sJi5 ]x6rQxDbs?4S5 `g`C4=QN/3bzk5 rNs/c=1j5 rNs/oxaiC4_ 
bsZt rNs/6gD]tsZt4l~i5 `bfNi vt3h6ymJ5 `rNs/oEis xsMiqi. 

Ns4tsm/sJ4n5 n6rbs?4S5 vtmpk5 x7ml ckwiEQxoq5 wmw4]gK5: 

• wq3C4Jtk5 Ns4tsm/sJ5 n6rbsymJ5 kx4t4Jbsix6lt4 ]rNs/i4 
is=Dt4nsix6lt4 k]bi4 kNysti4.. 

• w[li4 WoE4Jt4nw5 Ns4tsm/sJ5 n6rbsymJ5 kx4t4JbsAN6lt4 ]rNs/i4 
is=Dt4nsix6lt4 s?~l~i5 nNJt4ni  k]bi4 w1l3Jxi. 

• u9lx6tti6j5 WoE4Jt4nw5 Ns4tsm/sJ5 n6rbsymJ5 
kx4tJbsix6lt4 ]rNs/i4 yKi4tk5 ]x6r4yJt4nu4 x7ml 
nNQxDt4nsix3li u9lxtt=1k5. 
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1. W1mEsJ5 ]rNs/oEi6j5 xgxZw5W1mEsJ5 ]rNs/oEi6j5 xgxZw5W1mEsJ5 ]rNs/oEi6j5 xgxZw5W1mEsJ5 ]rNs/oEi6j5 xgxZw5 (vJyJ3) 

(o) Ns4tsm/sJ5Ns4tsm/sJ5Ns4tsm/sJ5Ns4tsm/sJ5 (vJyJ3) 
• iDx6goEi6j5 Ns4tsm/sJ5 n6rbsymJ5 kx4tJbsix6lt4 ]rNs/i4 yKi4ti 

iDx6goEi3j5. 
• gxX4k5 WD6X9oxJ]t5 Ns4tsm/sJ5 nebsMs3S6 kt?oxJ8N3i6 `rNs/i 

yKi4nj5 xr4nsN/3gi WD4XoxJt4nsix3gk5 gxX4b3=4. 
• Ns4tsm/sJ6 NMs4]b6bsymJ6 yKi4nu egqsDt4n5 xroZ4n5 ~Nnsto4 14u4 

n6rbsymK6 kx4tJNdlA ]rNs/i4 Noj4tdlA bw/sym]J2 
wMQxDt4ns2 ]rNs/6gDtqb wfz̀z6~li xroZ4nk5 ~Nnsto4 14u4. 

• x8ixJ6bsj5 wcNw/3tqb Wom4nwJt4nw nebsMs3g5 kx4tJNdlA ]rNs/i4 
Wom4nsJt4nsix3gi x8ixJ3bs wcNw/3tq8k5. 

• rNs/i4 gnDtoEi6 n6rbsymK6 kx4tJNd/sli ]rNs/i4 is=Dt4ni4 
mr4Jt4nqil kNoXs/f5 cEbs/oEJtq8k5. 

• k6v6b6=1k5 x7ml nNQxDtqk5 Ns4tsm/sJ5 n6rbsymJ5 `rNs/w5 
xgDt4nsix3lt4 WD6XoxJt4nqk5 x7ml mrm4Jt4nqk5 k]b2 kNo1i 
k6v6b6]=5. 

• xi[S gz=c=x GAnnenburg Foundation) raixA5 g8i3nwcb6ix3gk5 
Nstsmf=4n6 nebsMs3S6 kxt}=4nsli ̀rNs/i yKi4nu gi/sJ4nk5. 

• gx=6N6gk5 Wp5tCstk5 ea=Dt4nq8k5 nebsMs3S6 kx5t=sJ4nsix6Li 
kbi4 is=D8N6yix6mb gx=6N6gk5 Wdti4. 

• euc=4j5 Ns5tsm/sJf=4n6 nebsMs3S6 kxt}=4nsli `rNs/i 
is=D8N6ỳdlQ5 kbu4 euc=4nu4. 

• y?ih5 cspnDt5 kxt=4nz nebsMs3S6 kxtEdoQ5 `rNs/i kbi4 
y?ist4nbD8N6ydlQ5. 

• wmc=[j5 ulx6=]zk5 kxt=4nz nebsMs3S6 kxt?oxJt4nk5 `rNs/i 
is=Dt4nu4 xeQDt4nzkl wmc=[j5 ulxD̀bk5. 

• euDi6 xml moZCMk5 xeQxDt4nk5 kxtsm/sf=4n6 nebsMs3S6 yKi4nu 
euDi4nu4 xeQxDt4nkl kNoXs/s moZCMq8i4. 

• dt4gu xpos3ymJi kNoXs/u kxt=4nz nebsMs6uJ6 ne5tJN6ydlQ5 
xatymJi4 dt4gu xposEi6u kNoXs/u4. 

• yMu tyn3ymJ5 kNwN5 kx5t=4nu  nebsMs6uJ6 
kxXoxJ8NydlQ `rNs/w5 yKi4nu nN/sJ4nj5 yMu tyn3ymJu kNwN3u 
W[ax3=scb3ix3gu. 

• BMXk5 `Wht5 xg3=4nscb3ix3gu kx5t=4nu nebsMs6uJ6 
kxXoxJ8NydlQ `rNs/w5 yKi4nu nN/sJ4nj5 BMX~kzJ4nk5 `Whtk5 
xg3bs=4nu. 

• W7mEsJk5 xe4ym?̀Q6gk5 mrmJt4nw Nstsm/sJ5 nebsMs6uJ6 
kxXoxJ8NydlQ `rNs/w5 W7mEsJk5 xeQxcgk5 xml mrmJt4nw 
kNoXs/4f5 wcNw/3tq8b w[ldtq8k5. 

• Wh=4nw xgEx5 WQxDtz ! xm @ kx5t=4n  nebsMs6uJ6 
kxXoxJt4ni ̀rNs/i yKi4nu nN/sJ4nk5 Wh4=4ns=4nk5. 

• kNoEi6j5 WoEJtDJw `rNs/c=4nz n6rbsymJ5 
kx4t4Jbsix6lt4 ]rNs/i4 is=Dt4nsixLt4 kbi4 kNoEi6j5 
WoEJtDJi4. 
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1. W1mEsJ5 ]rNs/oEi6j5 xgxZw5W1mEsJ5 ]rNs/oEi6j5 xgxZw5W1mEsJ5 ]rNs/oEi6j5 xgxZw5W1mEsJ5 ]rNs/oEi6j5 xgxZw5 (vJyJ3) 

(o) Ns4tsm/sJ5 Ns4tsm/sJ5 Ns4tsm/sJ5 Ns4tsm/sJ5 (vJyJ3) 
• kbaExDt5 sr=jzJ5 wcNw/3=5 Nstsm/sJ5 nebsMs6uJ6 `rNs/w5 

yKi4nu xr4nsix3gk5 x4gxicgk5 wcNw/3̀=5 sr=4jzJ5 kNdt5. 
• xgEx5 nixA5 Wh4̀=5 ̀rNs/c=4nz n6rbsymJ5 kx4t4Jbsix6lt4 ]rNs/i4 

nN/sJt4nsix6Lt4 xgEx5 nixA5 Wh4=4ni yKi4nu. 

• iDx3goEJtk5 Wdt5 Nstsm/sJt4n5 nebsMs6uJ6 kxt?oxJ8N3ydlQ5 
is=Dt4nsix3gi iDx3goEi3j5 WoEJti. 

• gx=3N3g6yst /kob GxsMstH nebsMs6uJ6 kxt?oxJ8N3ydlQ5 
is=Dt4nsix3gi gx=3N3g6ystu /kobu. 

• wm3u xeymJt4nw Nstsm/sJ5 nebsMs6uJ6 kxt?oxJ8N3ydlQ5 
W?oxJt4nk5 kNoXs/f5 bEszi xe4ymJt4nk5. 

• xgEsk5 csmdt5 Nstsm/sJ5 nebsMs6uJ6 kxt?oxJ8N3ydlQ5 
W7mEsJi xeQxDt4ni csmdtQ/Ji kbi4l~i5 is=Dt4n. 

• xgExu efo3hwi3 mrmt5ti3l Nstsm/sJ5 nebsMsuJ5 . 
kx4t4Jbsix6lt4 ]rNs/i4 nN/sJt4nsix6Li yKi4nu xgEx5 
efo3hwi3j5 s?l~i5 mrmt5ti3jl. 

• evDt4nk5 xrost4n5 Nstsm/sJ5 nebsMs3S6 
kxt?oxJ8N3ydlQ5 `rNs/i yKi4nu evDt4nk xrost4ni.  

• k`b6 mf3gk5 sXv3b4=3n6 Nstsm/sJ5 nebsMs6uJ6 
kxt?oxJ8N3ydlQ5 `rNs/i yKi4nu nN/sJ4nsbsJu mf4gk5 
sXv4b6=4nu. 

• k`b6 SwJC4=4n6 Nstsm/sJ5 nebsMs6uJ6 kxt?oxJ8N3ydlQ5 ̀rNs/i 
nN/sJt4nsix3gk SwJC4=4nu. 

• gx=3NgoEi3j5 Wp5yCst4n5 x5bN3goEi3j5 cspnDt4ni nebsMs6uJ6 
kxt?oxJ8N3ydlA `rNs/i bmfkz gx=3N3goEi3j5 Wp5yCsti 
cspnDt4ni. 

• Wax3goEi3j5 WaxDt5 kxt=4nz nebsMs6uJ6 
kxt?oxJ8N3ydlA `rNs/i ra=Dt4nk5 WaxDtk5. 

• AMJj5 wcNw/stk5 kx5t=4nu  nebsMs6uJ6 
kxXoxJ8NydlQ `rNs/w5 ra=Dt4nk5 AMJj5 wcNw/st4nq8i. 

• Zỳb3=s?4g6 Nstsm/sJf=x nebsMs6uJ6 kxXoxJ8NydlQ `rNs/w5 
ra=Dt4nk5 s3h6`b6=s s3n4nw=xi. 

• R.E.A.C.H. Nstsm/sJf=x nebsMs6uJ6 kxXoxJ8NydlQ wvJt4nw 
g8idyxl `rNs/5 yKi4nu R.E.A.C.H.j5 xgt4nk5 `rNs/3gDt4nq8k5.  
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2. yKixi `rNs/4f5 xg3if5 `x3eQxDt5yKixi `rNs/4f5 xg3if5 `x3eQxDt5yKixi `rNs/4f5 xg3if5 `x3eQxDt5yKixi `rNs/4f5 xg3if5 `x3eQxDt5 

tyWE 31, 2016 vt3h6ymJ5 `rNs/w5 sivq8 X3N4bsymK5 whmQ/symlt4 xypDtsymJ5 
bmfkz `xeQx3bsymJk5 ttC5tx3bs̀v8i3ifkl yKixA5 sivE/sif5 `xe4ymJtq8i. 
sfx b4? NwNEymJf5 xypDbsifw sfNi 2015 u NoC4bsymJ5 `xe4ymiq8 
Wcys/symJ5 sfNi vt3h6ymJ5 `rNs/w5 sivq8k5.  

csp8N3yMsEK6 Wdt5 vt3h6ymlt xuxfq8 XwXtA5 xrc3Lt $1,402,052i 
Wcys/symJ5 tyW~E 31, 2015u bq~o5 xrgJ5 wd̀t5 xe4ymiz8 yKixA5 sivE/symifi  
xJ3tbsMsS5 kNoXs/f5 bqo4k5 xrgJk5 Wdtg5 x7ml xro3hZ4nitbslx3g5. bmfkz 
xr=iqb xrq8 ̀W3bsMs3S5 Wdti5 nN/s?oxymJ~itbsJ5 ttC5tx3bsifi ̀xe4ymJi 
yKixA5 sivE/sifi tyW~E  31, 2015 ttC4bsymiq8 bq~o5 xrgJ5 Wdt5.  xroZ4nw5 
wobE/symK5 xbA5 nlmNhxi3j5 `rNs/5. `rNs/ctbsJt5 $1,354,109alt Wdt5 
nN/s?oxJ5 yKixA5  whmQ/scbMs3S5 `xrgJtA5 wvJyx5 x7ml 
ttC5tx3bsv8i3ymo3Lt wm8N`z6 xyv8iq8 Z?mf8i k4t3bsJ5. bwm8Nwizk5, kaxi 
tyW~E 31, 2015u cqsg5 ̀rNs/ox5 kcxtEymJ5 ̀rNs/cstc=q8 xe4ymJ5 u4OQxMs3S5 
$1,402,052i yKixA5 sivE/sMs3gi.  w4W1iDtbcMsqS5 xuxfqb ̀rNs/tA5 (xro4n5) 
wizi. 

kNoXs/f5 yKixA5 won3yym?`QMs3S5 kx5tsm/symJi `rNs/5 k4t3bsif5 bmfkz 
xro4nsJi ttC4bsMs3g5 vt3h6ymJ5 `rNs/w5 sivq8i, WcystlQ5 wcNw/D8~i3ifk5  
wvJyx4n5, yKi4nu mgJts~M3g6 `rNlc=4j5 byc4=x, x4y=4j5 x7ml ysC4b3=4j5 
wigcq8k5 st3tJt4nq8i. bwm8Nwizk5, tyW~E 31, 2015u 
kx5tsm/symJi `rNs/5 `xe4ymiq8 u4Oqx3bsymQK5 $1,357,565i bmfxl 
x4gxicg5 `rNs/c`=5 `xe4ymiq8 `xeQx3bsymo3Lt .  w4W1iDtbcMsqS5 
2015k5 ̀cqsg5 ̀rNs/ox5, xuxfqtA5 ̀rNs/tA5 (xro4n5) s?l~i5 vt3h6ymJ5 ̀rNs/c`=5 
xe4ymiq8i yKixA5 sivE/sifi.  

3. `` ``rNs/w5 x5pXlqlrNs/w5 x5pXlqlrNs/w5 x5pXlqlrNs/w5 x5pXlql 

Njo]m6 xsMtJ]t5 ]rNs/w5 Wym4OK5 ̀rNs/i4 x5pXlq8i4l bmfkz xyqk5 ̀rNs/3k5 
Nui6 `rNs/ctXqgk5 w1ui4. `b8NM4̀b6 `rNs/5 x5pXlq8il wiz wmwozK5: 
 2016 2015 

(ttC6txv8i3bsJ5 – 
scsy4nu 2) 

Njo]m6 xsM4Jtk5 ]rNs/w5 $ (1,775,668)  $ (7,088,775)  
SwJC4=4j5 `rNs/5  4,095,622   5,459,429  
W7mEstk5 ]rNs/w5  22,996,866   20,930,894  
kNs W`?oDtqk5 ]rNs/w5  2,810,088   1,945,355  
w1ui`z3g5 whm3hbsqg5 `rNs/5  1,430,331   1,357,565  
Ns4tsm/sJ5 ]rNs/w5  5,953,180   7,380,400  
 

$ 35,510,419  $ 29,984,868  

rNs/M`b x5pXlql wlocS5 `m8Noni4 xml kxbsymJ5 `rNs/c`=5 DwJ `X84 vNbu 
x7ml `X84 m8goxu. `rNs/M`b5 wo/symJ5 kxbsymJ5 `rNs/c=[i egqsDyscb3S5 
x5pQqgi xrcgi. 
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3. `` ``rNs/w5 x5pXlqlrNs/w5 x5pXlqlrNs/w5 x5pXlqlrNs/w5 x5pXlql (vJyJ3) 

WcystymJ5 SwJC4=s `rNs/dtq8i `rNs/M`b5 x5pXlql $ WbcMsqg6 
(2015 - $4,000,000) WoEx4nj5 `rNs/5 Nstsm/sJ5 bwm8Nwd/slt4l w[los3tk5 
xro4n3bD8Nstk5 WoE=4 xg3g`x3=4 sfNz8 `X84 m8goxu (scsy4ǹug6 8). 

WcystymJ5 kNoEi3j5 W`?oDtk5 ̀rNs/c=z ̀rNs/M`b5 x5pXlql wm8Ni4 $123,260 
(2015 - $ WbcMsqg6) WoEJtk5 Nosf7`m5 Wxi4ix3iC4bslt XXbsJ5.  egqsDtsJ5 
bfkz `rNs/k5 wM/scb3S5 XXbsJk5 bhjz wvJt4nslt kNu W`?oDt4nCh̀x3gj5. 

WcystymJ5 xrgJk5 `rNs/c=z wm8Ni4 $12,024,556 (2015 - $12,529,801) x4gxicg5 
Zyj5 `b4y/Dtnj `rNs/ct5ti3 xml $10,972,310 (2015 - $8,401,093) 
x4gxicgj5 `rNs/cDbsJ4ni xyq8k5 xrgJk5 WoEx4nk5.  egqsDt 
bfkz `rNs/cstk5 wM/scb3S5 `rNs/ctbsJtq8k5 bmfkz xrgJk5 WoExk5 
bfx ̀rNs/cDbsJt5 xgt4nEM`zDt4nq8k5.  xgtcCh~i3 bmfiz ̀rNs/i x4pXlq8i4l 
xgt4ngxatbsK5 xq3bsymJi WoEx4nk5 bmfkz x5pQq8gk5 xrgJk5 WoEx5 
xqDtqtA5. 

4. xro4no1i5 iEsQ/w5xro4no1i5 iEsQ/w5xro4no1i5 iEsQ/w5xro4no1i5 iEsQ/w5 

b4]y/D]t5 x7ml gi3Dyx5 ]rNs/sq̀zLt iEsQ/w5b4]y/D]t5 x7ml gi3Dyx5 ]rNs/sq̀zLt iEsQ/w5b4]y/D]t5 x7ml gi3Dyx5 ]rNs/sq̀zLt iEsQ/w5b4]y/D]t5 x7ml gi3Dyx5 ]rNs/sq̀zLt iEsQ/w5 
 2016 2015 

 

vt4gQ5 kNo1j5 ]b4]y/D`t5 iEsQ/w5 $ 3,530,542  $ 3,631,963  
W=cDt xro6bsix6gQ/sq4gk5  (1,180,527)   (1,363,171)  
  2,350,015   2,268,792  
gi3Dyx5 `rNs/s̀qz3Lt iEsQ/w5  1,565,591   809,160  

 $ 3,915,606  $ 3,077,952  
 
 nN`=5 xyqlnN`=5 xyqlnN`=5 xyqlnN`=5 xyql 

 2016 2015 
 

wu3j5 x7ml ulxDtk5 Wp4tCs]t5 $ 2,534,417  $ 2,017,005  
Njo]m6 xro4nw5 iEsQ/w5  3,223,813   1,967,284  
px{`t5  st6g4nw5  1,377,470   856,723  
v8g~M5  50,112   138,288  
W1mEk5 WoEx4nw5 iEsQ/w5  210,347   222,215  
W=cDt xro6bsix6gQ/sq4gk5  (1,179,000)   (975,000)  

 $ 6,217,159  $ 4,226,515  

W6vystJ5 W1mEsJk5 WoEx4nk5 iEsQ/sJk5 wm1NsK5 $127,012 (2015 - $138,880) 
iEsQ/5 tfx6bsymJi4 `b4̀y/6tsJi4 wMQosymJk5 xt4i6nu `hlodtc=[k5 
xe4bsJtz W7mEsJk5 WoEx4nk5. 
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5. kN tAux6bsJ5 isDt4nsltkN tAux6bsJ5 isDt4nsltkN tAux6bsJ5 isDt4nsltkN tAux6bsJ5 isDt4nslt 

kNw5 tAux6bsJ5 is=x4nsJ4ni rZ6gwK5 sfiz. 
 ctsiq5 

kNw5 
isDt4nw 

 
 

2016 

ctsiq5 
kNw5 

isDt4nw 

 
 

2015 
     
ixda ysC3g3bsiz  2  $ 40,433   3  $ 11,450  
bys y~N~ig5  1   4,316   1   4,316  
`Ju wo8ix3=s kNzb wMz  1   33,844   0   0  
yM4g6n6=s d~M~ig5 1  1   0   1   0  
xyq8  7   0   1   0  

  12  $ 78,593   6  $ 15,766  

6. kNu4 xg6gxD]t5 iEsN6g5kNu4 xg6gxD]t5 iEsN6g5kNu4 xg6gxD]t5 iEsN6g5kNu4 xg6gxD]t5 iEsN6g5 
 2016 2015 

 

kNu4 xg6gxD`t5 iEsN6g5 $ 3,500,228  $ 3,897,478  
kNu4 xg6gxD`t5 iEsN6g5- xro4n~o5  1,469,681   1,275,453  

  4,969,909   5,172,931  
xro6bsix6gQ/sq4g5  (777,000)   (777,000)  

 $ 4,192,909  $ 4,395,931  

kNu4 xg6gxD]t5 iEsN3g5 xp]Qqgi4 egqsDtcX4S5 s?z5 10% sKz 12%, who=4ncS5 
x5`pQqgk5 slk5 who=4nk5 WQx6=c6Lt4 s?z5 xCA xbsy3j5 sKz xCAk5 14k5 x7ml 
Wg4ymlt4 xg6gx6is egqsDtqk5 kNj5. 

7. sz?Ex3b5 ]rNs/ox5sz?Ex3b5 ]rNs/ox5sz?Ex3b5 ]rNs/ox5sz?Ex3b5 ]rNs/ox5 
 2016 2015 

 

s6hxl1j5 b4y/Dt xgt4nw5 $ 8,244,995  $ 9,691,224  
GNf8i5 xyv8iq5  843,755   882,298  
GNf8i5 W7mEstk5 wvJyx5  9,998,665   6,731,886  
vNbf5 Z?mz  0   64,961  
xyq5  52,504   46,432  
v8gMk5  93,961   155,577  

 $ 19,233,880  $ 17,572,378  
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8. xfisJj5 xro4n5xfisJj5 xro4n5xfisJj5 xro4n5xfisJj5 xro4n5 
  2016 2015 
    

DwJ ̀X84 vNbu, Wg4ymli NrgwN6 xro4no1k5 
x4gxicgk5 yM4g6n6=s d~M~ig6 WQxDtz @, 
xroZ4n/sli b6rb]m5 wmNi4 $38,090 
wMQxDtc6gi wmNi4 2.70%, 
ka4=no4  ~k=WE 2017.    $ 2,006,032  $ 2,403,143  

VersaBanku, Wg4ymli NrgwN6 xro4no1k5 
bmfkz xrgJtk5 WoEx4nk5, xroC4n/sli 
b6rb]m5 wmNi4 $7,942 wMQxDtc6gi wmNi4 
5.70%, ka4=no4  x4g?  2025.   660,175   716,003  

DwJ `X84 vNbu, Wg4ymli wMq8k5 xrgJtk5 
WoEx4nk5, xroC4n/sli WNhxD`y8 mD4 
xiACzu4 wmNi4 $1,935 wMQxDtc6gi wmNi4 
3.75%, ka4=4no4 ]]tyWE 2017.   417,248   451,289  

VersaBanku, Wg4ymli NrgwN6 xro4no1k5 
x4gxicgk5 x5ti3nu kN~o5 xrgJk5 
WoExk5, xroC4n/sli b3rb]m5 wmNi4 $4,728 
wMQxDtc6gi wmNi4 5.7@%, ka4=no4 ]y]t=E 
2025.   389,336   422,694  

DwJ `X84 vNbu, Wg4ymli wMq8k5 xrgJtk5 
WoEx4nk5, xroZ4n/sli beb̀m5 wmNi4 $3,174 
wMQxDtc6gi wmNi4 2.70%, ka4=no4 ~k=WE 
2017.   277,227   307,390  

DwJ `X84 vNbu, Wg4ymli NrgwN6 xro4no1k5 
x4gxicgk5 yM4g6n6=s d~M~ig6 WQxDtz 3, 
xroC4n/sli vt3h6ymJk b6rb]m5 wmNi4 $39,550 
xyp3b3gi wMQxDtc6gi DwJ ̀X84u vNbu xrlxzA5 
wMz3=QlA 0.5%, ka=4no4 tyE~E 2017.    3,784,944   4,171,664  

DwJ `X84 vNbu, Wg4ymli NrgwN6 xro4no1k5 
x4gxicgk5 yM4g6n6=s d~M~ig6 WQxDtz 4, 
xroC4n/sli vt3h3ymJk b6rb]m5 wmNi4 $23,838 

wMQxDtc6gi 2.76%, ka4=no4 ]x4g? 2017.    2,675,679   2,884,760  



kNoXkNoXkNoXkNoXs/4fq5 wclw5s/4fq5 wclw5s/4fq5 wclw5s/4fq5 wclw5    
scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5    
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8. xfisJj5 xro4n5xfisJj5 xro4n5xfisJj5 xro4n5xfisJj5 xro4n5 (vJyJ5) 
  2016 2015 
   

X84 m8goxu, xro4n3bDbsv8iDNqg6 w[losDj5 
xro4n3bD8Nst WoE=4,  wm8NtQ $29,000,000i, 
Wg4ymli SwJC4=4j5 xrgJ6 WoEx6 
x7ml `rNs/M5̀bk5 Nstsm/sf=xk5 
bwm8Nwd/symlt4l (scsy4nu 2). egqsDtgxz8 
xro3h3bsli ryxi W/~E4bsX5 nN/sJtzkzJ6. 
wMQxDtc6gi ̀X84 m8goxu xrlxzA5 wMQxDtcLi 
0.75%u, xrod/so3X5 xroEx̀c4bsli.     0   17,107,611  

vgpctQf5 vNbu kN~o5 Z?moEpC~Mfq8 xro4n6, 
Wg3ymqg6, xroC4n/sli vt3h6ymJk b6rb]m5 
wmNi4 $70,060 wMQxDtc6gi 4.25%, ka4=no4 ] JMw 
2035u.    1,814,011   1,875,000  

vgpctQf5 vNbu kN~o5 Z?moEpC~Mfq8 xro4n6, 
Wg3ymqg6, xro3hZ4nsli vtzJi 
xCA_mDw3h6X4lA  WQx3lA =Kx~E 2017u wmNi4 
$115,863i4 egqsDtcLi 4.25%, ka=4no4 xAy 
2035u.    3,000,000   0  

DwJ `X84 vNbu, Wg4ymli NrgwN6 xro4no1k5 
x4gxicgk5 SwJC4=4j5, xro3hZ4nsli beb`mf5 
xrlxzA5 $65,000i egqsDtcLi 
NosfmD7jl `cv8ixA5 xrz wm8NtQi 2.77%, 
ka=4no4 tyW~E  2026u.    20,925,000   0  

   $ 35,949,652  $ 30,339,554  

xro4ngcw5 cid=bsymJ6 xrost4nq5 wmwozK5: 
 2017  $ 10,210,700  
 2018   1,087,396  
 2019   1,124,833  
 2020   1,161,724  
 2021   1,202,956  
 2022 x7ml raizA5   21,162,043  
   $ 35,949,652  



kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vscsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vscsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vscsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5qk5qk5qk5    
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9. rNs/6gD]t5 r]hiq5rNs/6gD]t5 r]hiq5rNs/6gD]t5 r]hiq5rNs/6gD]t5 r]hiq5 

mfx ttC6ymJ5 ~N9lNw/6ymK5 `rNs/6gDtk5 ttC6bsymJk5 `b4fNi vt6h6ymJ5  
si`vqi xsMJtk5 r`hiqtA5 `rNs/6gD`t5: 
 2016 2015 

(ttC6txv8i3bsJ5 – 
scsy4nu 2) 

   
rNs4/4]n5 x7ml wv`Jyx5 $ 17,315,518  $ 18,356,994  
moZoEJtk5 xr5  335,037   333,608  
wcNw/3t7mEsJj5 xr5  144,788   204,648  
xqDttA5 WoEx4nw5  1,609,385   2,124,434  
w[li xg3gxD5  174,737   173,782  
gnsmJtDJw5  217,856   207,772  
hNf]b5 wM4nwl  1,262,264   1,361,380  
vJq3nst5  63,130   92,682  
rNs/f=1j5 xr~o4J̀t5 x7ml egqsDt5  70,507   99,104  
egqsDt5 xro4ng6v3k5  311,867   357,426  
xro6bsix6gQ/sq4gk5 (xro3b5)  33,072   (17,974)  
xJD8~i6`XoDt4nsJtj5 xml Wom4nst5  150,581   205,859  
smdtk5  1,653,367   2,123,961  
w1lyst s6hxl4  1,467,531   1,639,055  
xeQxDt5 xml mrmJt5  642,839   625,314  
kNystk5 s6hxl4  451,975   528,437  
kNystk5 xeQxDt5 xml mrmJt5  758,270   519,995  
xsMDt5 gJ3uJtl  65,782   57,357  
d?ExDt5  4,610   16,827  
rNs/tA5 wvJDt5, wMQ/sJt5 xrl  34,107   83,004  
N9osf`7m5  466,620   492,960  
wcNw/3tb`Ch4i6  26,675   63,710  
xyq5 ]rNs/6gD]t5  154,509   234,373  
  27,415,027   29,884,708  

kNi4 xrz isDtk5  139,900   129,326  
xgD8iDtz West 40u x4y=  1,785,684   843,468  
x4y=4j5 wmtA5 wDgw=4  681,210   607,540  
x?toEJtk5 xrostZ4n5  550,744   (433,734)  
x̀r4O?oxJtz5  4,836,700   4,873,075  

 $ 35,409,265  $ 35,904,383  
 



kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5    
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10. xyq5 gnZ4nw5xyq5 gnZ4nw5xyq5 gnZ4nw5xyq5 gnZ4nw5 

xyp6ymJ5 xro6bsqgw8NEx~o5 iEsN3g5 xm x4gxic4g5 xro4nfbQ/sJ5xyp6ymJ5 xro6bsqgw8NEx~o5 iEsN3g5 xm x4gxic4g5 xro4nfbQ/sJ5xyp6ymJ5 xro6bsqgw8NEx~o5 iEsN3g5 xm x4gxic4g5 xro4nfbQ/sJ5xyp6ymJ5 xro6bsqgw8NEx~o5 iEsN3g5 xm x4gxic4g5 xro4nfbQ/sJ5 (xro3b6xro3b6xro3b6xro3b6) 

xro4nE/sJ5 kNoXs/fk5 whmQ/symK5 xro6bsix6gQ/sZt4 x3̀C`A2 w9lxi x7ml 
ttC6bsym9lt4l xro3bsqgw8NEx~o5 Gxro3b5H `wo/symlt4 `rNs/cstq8k5: 
 
 2016 2015 
   
kNo1j5 ]b4]y/w/D]t5 iEsN6g5 $ (182,644)  $ (44,974)  
Njo`m6 xro4nw5 iEsQ/sJ5  186,716   96,000  
kNo1j5 Wp5yCs]t5 iEsN6g5  29,000   (69,000)  

 $ 33,072  $ (17,974)  
11. `rNs/tA5 WdtQ/5 xro4nl`rNs/tA5 WdtQ/5 xro4nl`rNs/tA5 WdtQ/5 xro4nl`rNs/tA5 WdtQ/5 xro4nl 

W7mEst5 ̀rNs/tA5 x5bNDt5 kNoXs/4f5  mimK5 mfkz xro4n3bD8Nstf5 egqsDtfl 
x5bNDt5. 

a) xro4n3bsD8Nstj5 x4bNDt  
xro4n3bsD8Nstj5 x4bNDt wm8Nw`g?4S6 wMz8 `rNs/tA5 /Zwt5tli `Wcbk5 
W/nE/Excbzi WoENhxqX5. kNoXs/f5 mimK5 xro4n3bD8Nstf5 x5bNDtxi 
xroEx~o5 xro3bsqvzu4 bmfkz xro4no1i iEsN3g5.  kNoXs/f5 
nS7u4OJtbchaqS5 xyq8i4~l~i5 nS7u4OJt4ni bmfkz xgtsJ8NC/3gi xro4no2k5 
iEsN3g5  x5bNDtkzN/3gj5.  kNo1j5 b4y/Dt5 Wp5yCstkl iEsN3g5  
u4oQxDtchaK6 x5bNDtq8i xro3bsZzu4 Wdt5 isDbsZzu4.  

b) egqsDtk5 xrz x5bNDt 
egqsDtk5 xrz x5bNDtsN/3S6 bm8N Nm4gf5 xrz bmfkz yKi4nj5 `rNs/w5 
wqCiq8 bmgjz `rNs/oEJtj5 xrz8 xyp3bcb3izk5 W5JtQlA xyp3bcb3iq8 
isDts?4g5 egqsDtqb xrq5. rNs/4f=4u xg3gxDts?4g5 xroEx~o5 
egqsDtccb3S5 `rNs/4f=s xrlxEcb3bq8i xrzi. xyp3b3X4gk5 `rNs/4f=s 
xrlxE?4bq8i bwmo xyp3b3t5tDl/D8N3S6 egqsDt5 xrost4nq8i `rNs/l 
wqCiq8k5 . kNoXs/f5 u4OQx3t5tymK5  bmguz x5bNDtsN/3gu `xe4yymlt 
xg3gxDtQ/q8i `xr4yymlt egqsDt5 xrq8i xyp3b/Nt4.   

12. W7mEsJ5 gnZ4nw5W7mEsJ5 gnZ4nw5W7mEsJ5 gnZ4nw5W7mEsJ5 gnZ4nw5 

kat5tEi6 xg3g4ni kat5tEi6 xg3g4ni kat5tEi6 xg3g4ni kat5tEi6 xg3g4ni `rNs/i`rNs/i`rNs/i`rNs/i    `cqstymifi`cqstymifi`cqstymifi`cqstymifi  
wMz 97 (2) sfkz kNoXs/w5, kN~o5 x7ml kNoC~Mai6nw5 Wd/q5 WdpymK5 
xbq3lt4 Z?moE=4 fxS~En8 xro4nE/sJi x3]C`AQ/s̀J7 kaxi katE?4lt xgo3ix3̀g7 
xCAzb kaxi.  tyW~E 31, 2015 kNoXs/f5 xro4ncMsd5 wu3j5 ulxDtkl, 
nlmttNhx6i3j5, kNoEJtk5 x7ml gxX4k5 `rNsc=q8i.  t`yWE 31, 2016 kNoXs/f5 
katEymqS ̀cqstifi xg3g4ni Wd/symtlQ5 wu3j5 ulxDtkl, nlmttNhx6i3j5 
x7ml gxX4k5 `rNsc=q8i. 



kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5    
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13. moZtAzJf5 xroExcgw8NEx~o5moZtAzJf5 xroExcgw8NEx~o5moZtAzJf5 xroExcgw8NEx~o5moZtAzJf5 xroExcgw8NEx~o5 

x?toEi6x?toEi6x?toEi6x?toEi6 
kNoXs/f5 NlNw6yymK5 xuhi4 x?t4ti xbNDbsJN6gi4  b4?i kNoXs/w5 
kNoz8i.  x?t4ti x4bND]t5 wmwgcd5 hD6ymJu4 kNu4 x7ml hl~o5 kNs2 x]bAzJ5 
rNlc=4l kba3tJu/ExcLi.  Z?mf8i`z3g5 xsM4t]p5 cspv6bsymK5 hQxDNdlQ5 
xbNDbsJu4.  ckwozizk5 bm5hm xbNDbs]J2  ]mNj5 gryNqizk5, Wbcqg6 
W=cDt4nu /Zw4Jt4nk5 b4?i vt3h6ymJi ]rNs/w5 si]vqi. 

is=3=s?4gj5 xroExo4is=3=s?4gj5 xroExo4is=3=s?4gj5 xroExo4is=3=s?4gj5 xroExo4 
kNoXs/f8i is=3=s?4g6 xgw8ND4t5tymQK6 xro3bsJmJtu 
xro3bsJmJtk5 `xeQxDtsli wm8NtQi $574,734i4 vt3h6ym/slt4l sfNi `rNs/w5 
sivq8i.  xsMtpfo yoymq8iC4mJ4 bmguz W/sNh4gj5  bmguzl W5JbsymJ6 
xebsixChQliJ4 is=3=Q?4bzkzJj5 bmgmi xQ3gu xCAu. bwmzi xro3bsJmJt 
nebs̀zMs3tlA, $428,078i egqsDt4nk5 neymo3g5 sfNil `rNs/w5 sivq8i 
ne`/Ct4.  `cv8ixA5 xroZ4ncv8i3Xb u4OQx3ym4X9~l~i5 `bhjz xro3bszDmJtsMs3gj5 
ttC4bs~M3S6 NlND8~i3X5 `rNs/oENs xg3=xi. 

nbsJt4n6 wcgw=4f5nbsJt4n6 wcgw=4f5nbsJt4n6 wcgw=4f5nbsJt4n6 wcgw=4f5 
kNoXs/f5 gi/symo3S5 wr8ifzJi nbsJt4nu wcgw=4f5 cyZnk5 
wcgw=`dt5tNh4gi, mfkz hCwJtsymJk5 vm5tx3ymq7iq8k5, hoymqgk5 x7ml 
x8iDtslx3gk5 w4W1iDt5.  vtLQ5 g4yCE/sJ5 wm8NtQsK5 $14,500,000, m8Nf5 
ckwo/six3iq8i NlNeli. `rNs/5 moZtA5 /ZwJbsJ8Ngw8NEx~o5 ttC4bsymqS5 
sfNi `rNs/w5 sivq8i. 
 
wSD 18, 2016u wcNw`/u W3lxeJcMs3S6 `x8i3gcLil kioXs/f5 wcNw/3tzi.  
wcNw/3tk5 x5bN3gi N9osfmkl cspn3̀t5 (WSCC) nbsJt4nk5 `neixChQ/sK5 
kNoXs/f8k5 mo4LQ5 x5bN3goEi3k5 Wd/zA5,  ryxio NlNw/wymJu4 ttC4ymif5 
gi/sMs3ymqg5 kNoXs/f5.  bm8N wcgw=4̀fDbsix3g6 ~NlNeymli ckwixEx4nz8 
vJyif5, xr~oJbsgw8NExo4 bmgjz moZtA5 /ZwJtsgw8NExo4 ttC4bsymqg6 
sfNi `rNs/w5 sivq8i.  

gxX4b6=4 wogxX4b6=4 wogxX4b6=4 wogxX4b6=4 wodygczk `xeQx6bsizdygczk `xeQx6bsizdygczk `xeQx6bsizdygczk `xeQx6bsiz 
kctbsymo3X5 gxX4b3i4j5 xsM5ti3j5 xqDtsymJ6 kNoXs/fi5 kNKl Z?mfqk5, 
kNoXs/f5 Wỳm5t/ExcD8iC/3g5 gxX4b3=[u, wody=ixkl ]x6rQx3bsli kNK5 
Z?mfqb NmQ/zk5.  ]m8Nj5 tr4gA kNoXs/f5 WbcqM5 gnZ4nsJu4 gn6bsJmJi4 
NMs4]bDt4nu4 ]x6rQxDt4nk5 xrqi4.  wmwm5 ]bfx xrq5 ttC6ymqg5 b4?i 
vt3h6ymJ5 ]rNs/w5 si]vqi. 



kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5    
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13. moZtAzJf5 xroExcgw8NEx~o5moZtAzJf5 xroExcgw8NEx~o5moZtAzJf5 xroExcgw8NEx~o5moZtAzJf5 xroExcgw8NEx~o5 (vJyJ5) 

`xr~ocb3i6 x5p`xr~ocb3i6 x5p`xr~ocb3i6 x5p`xr~ocb3i6 x5p````Q4giQ4giQ4giQ4gi    s8i3lAts8i3lAts8i3lAts8i3lAtllll         
cyZnsK5 nbsJtsymJ5 kNoXs/f8k5 x5p̀QqDl/3gk5 s8i3lAti.  kNoXs/f5 
WoEctcChx3S5 kNK5 wcNw/3tf5 vgpctQfq8i bmfkz nbsJtsymJk5. ryxi, bmfx 
nbsJtsymJ5 ck6 vJyicixEx4nq8i Nl~NeymK5. tyW~E 31, 2016u, 
xgw8ND4ymJ3bcqg5 sfNi ttC4ymif5 `rNs/w5 sivq8i. 

wcNw/3tf5 vgpctQfq8 xqDtz8wcNw/3tf5 vgpctQfq8 xqDtz8wcNw/3tf5 vgpctQfq8 xqDtz8wcNw/3tf5 vgpctQfq8 xqDtz8    
xqDtsymJ5 sfkz kNoXs/f5 kNK5 wcNw/3tf5 vgpctQfq8kl who=4ncS6 tyW~E 
31, 2015u.  m8Nj5 `xpctQ4S5 ho, bwm8Nwiq8k5 vgpct`Qf5 xqDtQix3bz 
ckwozixEx4nq8i cspm/sqS6 `m8NsJf5.  tyW~E 31, 2016u, xgw8ND4ymJ3bcqg5 
sfNi ttC4ymif5 `rNs/w5 sivq8i. 

N9osf7m5N9osf7m5N9osf7m5N9osf7m5 
kNoXs/f5 wMQ/sK5 kNK5 vgpct̀Q5 kNosJk5 N9osf`mf5 xgti4. `xbA5 xgt5 
kNoXs/f5 N9osf`mcd5 kNdtuk5, kNystk5 x7ml xro4nqk5.  bw`fN W/ZqtA5 
wMQ/sJt~o5, kNoXs/f5 wmwAN6f5 xro4n6`bgwNExcd5 wMQ/s4JtuA5 NrgwN6 
/ZAtqi4 ̀cqstymJk5 ̀rNs/5 wo/symJk5. NrgwN6 xro4̀n6``b5 ttC4bsN/3S5 x3̀CAzi 
xg6=xi /Zw4J̀t5 gryN6ytlQ5. 

mgJbbmgJbbmgJbbmgJbb/mgymomgymomgymomgymo3tlAl xr53tlAl xr53tlAl xr53tlAl xr5 – x4y=4 ns/sJtxx4y=4 ns/sJtxx4y=4 ns/sJtxx4y=4 ns/sJtx, rNlc=4 yMu xml f=3b3bsifw5rNlc=4 yMu xml f=3b3bsifw5rNlc=4 yMu xml f=3b3bsifw5rNlc=4 yMu xml f=3b3bsifw5 
Wcys/symJ5 kNoXs/f5 xsMJtq8i mfx x4y= ns/s?oxlt4, rNlc=4 ̀bys/6 xml 
f=3b3bsifw.  mgJtxi/mgymo3tlA xrQ/5 wonE/scb3S5 cidJ̀t5 `m8Nonstbslt4 
xrq5 bmfx gnsmJt4nw xgw8NsZzu xr4nsN/3g6 cidJbstlA. xrMEQix3bzo 
mgJtxi/mgymo3tlA xrQ/5 xpQ/qXl4Xw5 bmfNz5 cidtsymJi. /ZwJt4nv8i3i 
Wc`v8i3ix3X5, WbcixDi, ttC4bs~M3S5 NlNw=xi. 

 mgwDbi  mgJbi 
 `xeymiz xyp3g6 `xeymiz 

x4y=4 $ 2,286,624  $ 802,005  $ 3,088,629  
rNl4k5 bys/6     477,764   31,095   508,859  
f=3b3bsifw5  637,099   (9,435)   627,664  
x4y=4 wri3lfq5 (x4y=4 wfxMiz)  596,453   (272,921)   323,532  

 $ 3,997,940  $ 550,744  $ 4,548,684  



kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5scsy4nw5 vt3h6ymJ5 `rNs/w5 si4̀vqk5    
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14. WoExE/4n5WoExE/4n5WoExE/4n5WoExE/4n5 

kNoXs/4f5 xg3gx6S5 mD4i w[l3Jxi who=4ncLt4l 2016u x7ml 2019u.  xCAb`m5 
ur8i3̀X6 xg3gxDtk5 mo4LQ ckwos3ixDt5 xg3gxDtk5 wm8Nslt: 

 2017  $ 153,900  
 2018   153,900  
 2019   153,900  

   $ 461,700  

wm3lwm3lwm3lwm3l````aX4g5 wm6 aX4g5 wm6 aX4g5 wm6 aX4g5 wm6 wD4gtsMs3LiwD4gtsMs3LiwD4gtsMs3LiwD4gtsMs3Li    nlm3nw=4nz nlm3nw=4nz nlm3nw=4nz nlm3nw=4nz  

WcystlA `dMig5 WoExE/4nsiC4b6, kNoXs/f5 WoExE/4ncEK5 W`/~EymJmQK 
wD4gwJt4nu bmfkz wm3l`aX4gk5 wm3j5 nlm3nwJtsMs3tlQ5 X3Nst4nu tyW~E 31, 
2018u wm8NtQJi4l xrQN/3bz u4nsy3bsymli $26.5-uoxi.  mD4kzJj5 xqDtu4 
xtos3bsJ3bcoMs3g6 2016u bmg`jzzJu nlmJ6 wm6 wD4gtsif WoÈx6, 
Z?mgcf5 `rNs/c4t5tlt4 75-Snu vtLQ5 xgD8N3tbsJi `rNs/3gDt4nk, 
sk3i6Xq8 `rNs/tA5 wm8NsJ8N3Lt $19,875,000i . kNoXs/f5 xrgJk5 X3Nstz8 
ni3?wymK5 bmgjz WoEx4nj5 wm8NtQi $6,625,000i rZ3gwymJi xuxfQ/3j5 25_Snqb 
xgExcbq8i wvJt4ni mo4LQ5 mD4kzJj5 xqDtj5.   X3NstctxDmAt 
moA4N3ytxDN3yix3mb moQxo4i b4?i wD4gwJt4nu bmfkz wm3l`aX4gk5 wm3j5 
nlm3nwJt4nu cyZMw-WoExE/4n5 WoExE/s/Excix3S5. tyW~E 31, 2016u 
kNoXs/f5 mo4ymK5 bmfkz WoExj5 ttC4ymJf5 mo4bs?ox/Exo5 Nio3m̀zbl 
WoExf5 xe4bsMs3ymJi sivExcDtQ?4bqb be5 Wzh5 xiACzu4 bfkz 
wkoEpgcf8k5.  

15. N9~oCwi6 xri4N9~oCwi6 xri4N9~oCwi6 xri4N9~oCwi6 xri4 

wMq5 @)!%u ~N~oC4bsymJ5 ]rNs/w5 si]vqi x]r5 N~lNw3bstxv8i6ymK5 xpQostdlQ5 
nebsJi bmgmi x3̀CAu xg6gu. 
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wMz 1 
kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    

vt3h6ymJ5 si4̀vq5 xyp3iq5 vtymJk5 ̀rNs/c`=5 xuhiq5                 vt3h6ymJ5 si4̀vq5 xyp3iq5 vtymJk5 ̀rNs/c`=5 xuhiq5                 vt3h6ymJ5 si4̀vq5 xyp3iq5 vtymJk5 ̀rNs/c`=5 xuhiq5                 vt3h6ymJ5 si4̀vq5 xyp3iq5 vtymJk5 ̀rNs/c`=5 xuhiq5                  
x3]CAj5 who4gj5 ̀t`yWE 31, 2016 

 
 

 

(wMz @)) 
Njòm3     
xsMJt5 
`rNs/5 

wu3j5 
ulxDj5  
`rNs/ 

nlmNhx3i3
_j5 xgt4n5  
`rNs/5 

kNoEi3j5 
`rNs/5 gxX4bst5 Ns5tsm/w 

N[uidtq5 
bqo5 
xrgJtA5 
Wdt5 

2016 
kNos 

 N~iiz 
vtLQ5 

2015 
kNos 

 N~iiz 
vtLQ5 

(ttC4̀tx3bs_
v8i3g5 – 

 scsy4nu 2) 
          

cqsg ̀rNs/ox5cqsg ̀rNs/ox5cqsg ̀rNs/ox5cqsg ̀rNs/ox5 (xroZ4n5xroZ4n5xroZ4n5xroZ4n5) $ 9,510,092  $ 1,482,694  $ 203,037  $ 513,038  $ (37,575)  $ 0  $ 0  $ 11,671,286  $ 3,949,043  

xuxftA5xuxftA5xuxftA5xuxftA5    `rNs/`rNs/`rNs/`rNs/csti ~kbsJ5csti ~kbsJ5csti ~kbsJ5csti ~kbsJ5          
 sKz Gs?zH Ns5tsm/sJi  172,256   283,860   25,921   623,362   0   (1,105,399)   0   0   0  
 bqo5 xrgJ5 is=3b5  (16,690,540)   (2,454,709)   (2,550)   0   0   0   19,147,799   0   0  
 bqo5 xrgJk5 ̀xeQxD5  145,710   0   0   75,500   0   0   (221,210)   0   0  
 xrgJk5 xg3gxDt5 xro3b5  0   0   0   0   0   0   0   0   0  
 `rNs/ox5 isDtk5  85,150   0   0   0   0   0   (85,150)   0   0  
 /ZwJt5 isDtk5  177,804   0   0   0   0   0   (177,804)   0   0  
 xfij5 xro4n4nw neb5  27,672,249   0   0   0   0   0   (27,672,249)   0   0  
 xfij5 xro44nw xro3b5  (20,961,788)   (107,445)   0   0   0   0   21,069,233   0   0  
 xr4O?oxJtz  2,294,611   2,295,487   246,602   0   0   0   (4,836,700)   0   0  
   (7,104,548)   17,193   269,973   698,862   0   (1,105,399)   7,223,919   0   0  

xyp3g5 ̀rNs/c=5 xuhiqxyp3g5 ̀rNs/c=5 xuhiqxyp3g5 ̀rNs/c=5 xuhiqxyp3g5 ̀rNs/c=5 xuhiq  2,405,544   1,499,887   473,010   1,211,900   (37,575)   (1,105,399)   7,223,919   11,671,286   3,949,043  

xuhiq5xuhiq5xuhiq5xuhiq5,  m4WDtxb m4WDtxb m4WDtxb m4WDtxb   4,126,693   (5,901,962)   (1,918,980)   (617,745)   (318,696)   7,873,330   97,239,691   100,482,331   96,533,288  

xuhiq5xuhiq5xuhiq5xuhiq5,  mgJbimgJbimgJbimgJbi $ 6,532,237  $ (4,402,075)  $ (1,445,970)  $ 594,155  $ (356,271)  $ 6,767,931  $ 104,463,610  $ 112,153,617  $ 100,482,331  
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   wMz 2 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
Njo`m6 xsM4Jtk5 ̀rNs/w5Njo`m6 xsM4Jtk5 ̀rNs/w5Njo`m6 xsM4Jtk5 ̀rNs/w5Njo`m6 xsM4Jtk5 ̀rNs/w5    
x3]CAj5 who4gj5 `t`yWE 31, 2016 

     
  2016 2016 2015 
  xg3g4n5 xg3b5 xg3b5  

 

rNs/ox5rNs/ox5rNs/ox5rNs/ox5    
 xg3gx3t5tpk5 xr5    
  b4]y/D`t5 $ 12,307,524  $ 12,285,371  $ 12,157,097  
  gi3Dyx5 `rNs/s̀̀qz6lt4 (wMz 8)  6,015,267   6,023,461   5,366,373  

     18,322,791   18,308,832   17,523,470  
  xyq5 `rNs/ox5 N1u~i6tA5 (wMz 8)  3,287,700   3,781,669   3,538,260  

    21,610,491   22,090,501   21,061,730  
 Z?mf8i ~k4t3bsJ5    
  ~`x5pQo3tJt5 xuhiq8 wvJyx5  2,031,100   2,031,180   2,117,997  
  ~W?oxJoEi3j5 (wMz 15)  190,000   190,000   182,017  
  Z?mf8i xsMJtk5 ~kbsJ5 (wMz 8)  153,000   321,829   131,550  

  v8g]C5 (wMz 16)   0   943,001   993,222  

    23,984,591   25,576,511   24,486,516  

`` ``rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5    
 Z?moE4Jt4nw5  (wMz ()  4,427,100   3,765,913   4,364,789  

 gx=3N3goEi3j5 Wp4tCs̀t5  (wMz !))  4,224,584   3,998,721   4,327,001  
 moZCMi nqsmt5ti3  (wMz !!)  1,368,242   1,088,913   1,243,980  

 wqCJoEi3j5 nNJoEi3jl  (wMz !@)  3,633,191   4,133,119   3,559,853  

 W8ax6goEi3j5 wo6fyoEi3l  (wMz !#)  3,040,216   3,128,391   3,574,013  

 x3eymJi NXJi WoE`p5 (wMz 14)  540,300   736,574   981,682  
 W?oxJoEi3j5 (wMz !%)  184,800   193,681   184,947  

 `v8g]Ck5 (wMz !^)  0   1,006,314   1,007,484  

    17,418,433   18,051,626   19,243,749  
 xr4O?oxJtz  2,309,000   2,294,611   2,332,161  
  19,727,433   20,346,237   21,575,910  

cqscqscqscqsg5 `rNs/ox5g5 `rNs/ox5g5 `rNs/ox5g5 `rNs/ox5 xyqb yKixA5xyqb yKixA5xyqb yKixA5xyqb yKixA5  4,257,158   5,230,274   2,910,606  

xyq5xyq5xyq5xyq5    
 xrgJk5 wvJyx5  0   4,279,818   944,091  

cqsg5 `rNs/ox5cqsg5 `rNs/ox5cqsg5 `rNs/ox5cqsg5 `rNs/ox5 $ 4,257,158  $ 9,510,092  $ 3,854,697  
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   wMz 3 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
wu3j5 f=3bs7j9l ]rNs/w5wu3j5 f=3bs7j9l ]rNs/w5wu3j5 f=3bs7j9l ]rNs/w5wu3j5 f=3bs7j9l ]rNs/w5 

x3]CAj5 who4gj5 `t`yWE 31, 2016 
     
  2016 2016 2015 
  xg3g4n5 xg3b5 xg3b5l 

 

rNs/ox5    
 xg3gx3t5tpk5 xr5    
  xg6gx6tk5 $ 4,680,800  $ 5,270,911  $ 2,896,399  
  xg6gx6tk5 wvJyx5  (3,042,500)   (3,372,168)   (1,369,495)  
    1,638,300   1,898,743   1,526,904  
  `rNs/osChx6ti5  1,328,900   1,609,535   1,042,438  
  Z?mi5 x7ml nN[=1i5  2,877,200   3,257,292   2,866,385  
  xyv8iq8i xr5  151,100   94,811   160,486  
    5,995,500   6,860,381   5,596,213  
 Z?mf8i ~kbsJ5    
  kNK5 Z?mq8i5 wv]Jyx4nw5  1,234,600   1,234,600   1,234,597  
    7,230,100   8,094,981   6,830,810  

rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5    
 rNs/4̀n5 wv]Jyx4nwl  2,987,000   3,256,776   3,415,551  
 k4t3tE~i5 x7ml giscw~i5 Ghlo5H  1,672,100   2,169,547   2,941,555  
 kNys̀t5 s6h4nq5  159,000   132,236   192,111  
 kNystk5 xsM4J̀t5 mrm4J̀t5l  165,000   213,296   158,100  
 W=cDt mgJbkFmgymo3izk 

`rNlc= Gscsy4nu !#H 
 

 0  
 

 31,095  
 

 11,214  
    4,983,100   5,802,950   6,718,531  
 x9M4=oEi3j5 mrmJtkl xr5    
  Njo`m3 Z?moEi6  94,800   83,998   99,984  
  gx=3N3goEpf5 Wp5yCst5  37,000   37,000   37,000  
   moZCM5  18,300   18,300   18,300  
  wq3CJoEi3j5 x7ml nNJoEi3j5  214,900   377,189   455,602  
  5,348,100   6,319,437   7,329,417  
 xr4O?oxJtz  2,248,100   2,295,487   2,295,619  
  7,596,200   8,614,924   9,625,036  

cqscqscqscqsg5 `rNs/ox5g5 `rNs/ox5g5 `rNs/ox5g5 `rNs/ox5 xyqb yKixA5xyqb yKixA5xyqb yKixA5xyqb yKixA5  (366,100)   (519,943)   (2,794,226)  

xyq5xyq5xyq5xyq5    
 xrgJk5 wvJyx5  0   2,002,637   1,529,354  

cqsg5 `rNs/ox5cqsg5 `rNs/ox5cqsg5 `rNs/ox5cqsg5 `rNs/ox5 ( `` ``rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5) $ (366,100)  $ 1,482,694  $ (1,264,872)  
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   wMz 4 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
nlmt5tNhx4i6j5 WoEx4n5nlmt5tNhx4i6j5 WoEx4n5nlmt5tNhx4i6j5 WoEx4n5nlmt5tNhx4i6j5 WoEx4n5    ]rNs/w5]rNs/w5]rNs/w5]rNs/w5 

x3]CAj5 who4gj5 `t`yWE 31, 2016 
     
  2016 2016 2015 
  xg3g4n5 xg3b5 xg3b5 

(ttC6txv8i3bs
J5 – scsy4nu 2) 

rNs/ox5rNs/ox5rNs/ox5rNs/ox5    
 xg3gx3t5tpk5 xr5    
  nlmt5tNhx3i3j5 Wp4tCs]t5 $ 2,354,400  $ 2,479,110  $ 2,246,882  
  x4bfk5 x4y=[j5 xr5  356,600   485,560   369,360  
  xyq5  0   0   60,000  
    2,711,000   2,964,670   2,676,242  
 Z?mf8i5 ~k4t3bsJ5    
  xyq5  0   2,466,894   1,354,109  
   2,711,000   5,431,564   4,030,351  

rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5    
 rNs/4̀n5 wv]Jyx4nwl  1,294,600   1,427,657   1,467,175  
 kNys]t5 s6h4nq8k5  76,000   74,177   106,618  
 kNys̀t5 xsMbsiq5 xml mrm4J̀t5  87,500   134,748   117,283  
 hN4f]b4nq8k5 xml wM4n5  14,400   16,790   15,423  
 v8g`C4bsJ5 xrq5  10,000   9,330   33,155  
 s7md]t5  18,800   22,111   22,854  
 s]6fns1j5 s6hxl4  13,000   13,461   17,123  
 W=cDt mgJbk5/mgymo3tlA 

x4y=4 ns/sJt4nzk (scsy4nu 13) 

 
 0  

 
 802,005  

 
 (553,576)  

 x4y=s xuxf3lfq8k5 hDD`t5 nlm3nw=4   0   681,210   607,540  
 xgD8~iDt West 40u x4y=]4  0   1,785,684   843,468  

 W=cDt x4y=4 xuxf3lfq8k5 hDD`t5 nlm3nw=4 
(scsy4nu 13) 

 0   (272,921)   108,628  

    1,514,300   4,694,252   2,785,691  

 x9M4=oEJt5 x7ml mrmJ̀t5 xrq5    
  Njo`m6 Z?moEi3j5  80,200   73,389   84,382  
  nNJoEp4f5 xml wqCJoEp5  161,000   216,834   263,739  

  1,755,500   4,984,475   3,133,812  

 xr4O?oxJtz  245,000   246,602   245,295  
  2,000,500   5,231,077   3,379,107  

cqscqscqscqsg5 `rNs/ox5g5 `rNs/ox5g5 `rNs/ox5g5 `rNs/ox5 xyqb yKixA5xyqb yKixA5xyqb yKixA5xyqb yKixA5  710,500   200,487   651,244  

xyq5xyq5xyq5xyq5    
 xrgJk5 wvJyx5  0   2,550   30,362  

cqsg5 `rNs/ox5cqsg5 `rNs/ox5cqsg5 `rNs/ox5cqsg5 `rNs/ox5 $ 710,500  $ 203,037  $ 681,606  
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   wMz 5 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
kNj5 W`?oDt4nq8kkNj5 W`?oDt4nq8kkNj5 W`?oDt4nq8kkNj5 W`?oDt4nq8k  `rNs/w5`rNs/w5`rNs/w5`rNs/w5 
x3]CAj5 who4gj5 `t`yWE 31, 2016 

     
  2016 2016 2015 
  xg3g4n5 xg3b5 xg3b5 

 

`` ``rNs/ox5rNs/ox5rNs/ox5rNs/ox5    
 xg3gx3t5tpk5 xr5    
  kNw5 isDt5 $ 640,000  $ 754,937  $ 1,029,342  
  egqsDtz kNu4 xg6gxi3j5  550,000   534,478   573,693  
  kNi4 xg6gx3bk5 `rNs/ox5  120,000   4,954   9,380  
  xyq8  0   93,945   95,026  
  x]r5  176,500   219,933   122,788  
    1,486,500   1,608,247   1,830,229  
 Z?mq8i ~kbsJ5    
  kNs  x9M4=oEJtq8k5 wvJyx5  83,000   84,243   83,409  
     
    1,569,500   1,692,490   1,913,638  

`` ``rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5    
 xrz kNs is=xatlA  0   139,900   83,235  
 egqsDtz xqDbsymJk5 `rNs/k5  220,000   224,818   261,833  
 `rNs/4]n5 x7ml wv]Jyx5  424,000   471,659   468,350  
 x[M4=4 x7ml rhgwNw5  8,200   7,838   11,369  
 X3Nwi6, euD~i5 x7ml woix3~i5  1,039,700   75,440   189,445  
 WJNsto1k5 xros]t5  9,000   21,144   11,550  
 w[l3Jxu xg3gxD5  68,100   65,739   65,050  
 euDi6, c3?6tE~i5 x7ml xt4nqk5 x̀r5  35,000   10,298   18,453  
 Wo1m4nwJ]t5  2,700   2,050   6,851  
 smd]t5  10,600   4,327   5,318  
 s]dnsj5 s6hxl4  10,300   4,791   5,662  
 kNysj5 s3hxl4  0   560   443  
 kNysj5 xsMtJt5, mrmJt5 xg3gxDtl  0   0   756  

    1,827,600   1,028,564   1,128,315  
 x9M4=oEJt5 mrmJtkl xrq5    
  Njo`m6 Z?moEi3j5  133,200   125,957   127,618  
  x3eymJi NXJi WoE`p5  4,600   4,600   4,600  
  moZC~M5  3,200   3,200   3,200  
  nNJoEp4f5 wqCJoEpf5l  15,500   17,131   16,190  
  1,984,100   1,179,452   1,279,923  
 xr4O?oxJtz  1,000   0   0  
  1,985,100   1,179,452   1,279,923  

cqsg5 `rNs/ox5cqsg5 `rNs/ox5cqsg5 `rNs/ox5cqsg5 `rNs/ox5 ( `` ``rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5) $ (415,600)  $ 513,038  $ 633,715  
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   wMz 6 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
gxX4bDtkgxX4bDtkgxX4bDtkgxX4bDtk    ]rNs/w5]rNs/w5]rNs/w5]rNs/w5 

x3]CAj5 who4gj5 `t`yWE 31, 2016 
     
  2016 2016 2015 
  xg3g4n5 xg3b5 xg3b5  

 

`` ``rNs/ox5rNs/ox5rNs/ox5rNs/ox5    
 xg3gx3t5tpk5 xr5    
  gxX4bDtk5 iq3yi6 $ 0  $ 0  $ 88,304  

`` ``rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5    
 W=cDt mgJbk5/mgymo3tlA 

xgExzi f=3b3bsif5 Gscsy4nu 13) 

 
 0  

 
 (9,435)  

 
 0  

 x9M4=oEJtk5 mrmJtkl xros]t5    
  Njo`m6 Z?moEi3j5  18,200   16,493   18,574  
  nNJoEp4f5 wqCJoEpfl  22,400   30,517   25,833  
  40,600   37,575   44,407  

cqsg5 `rNs/ox5cqsg5 `rNs/ox5cqsg5 `rNs/ox5cqsg5 `rNs/ox5 ( `` ``rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5) $ (40,600)  $ (37,575)  $ 43,897  
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                                                kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5                              wMz 7 

                                                                                                Ns4tsm/sJ5 ]rNs/w5Ns4tsm/sJ5 ]rNs/w5Ns4tsm/sJ5 ]rNs/w5Ns4tsm/sJ5 ]rNs/w5                 m4W2=z1 

x3]CAj5 who4gj5 `t`yWE 31, 2016 
  2016 2015 

  xg3b5     xg3b5 
(ttC4̀tx3bsv8i3g5 
- scsy4nu 2) 

Nstsm/sJ5 `rNs/5 g]CztbsJ5 sfkNstsm/sJ5 `rNs/5 g]CztbsJ5 sfkNstsm/sJ5 `rNs/5 g]CztbsJ5 sfkNstsm/sJ5 `rNs/5 g]CztbsJ5 sfkzzzz:   

Njo]m6 xsM4Jtk5 ]rNs/w5Njo]m6 xsM4Jtk5 ]rNs/w5Njo]m6 xsM4Jtk5 ]rNs/w5Njo]m6 xsM4Jtk5 ]rNs/w5   
 iDx6goEi3j5 ]rNs/6gD]t5 Ns4tsm/sJ5 $ 24,349  $ 24,349  
 rNs/oEi3j5 gnDtoEi3j5 Ns4tsm/sJ5  26,494   26,494  
 x[M4=oEJtk5 w[l3Jx4n6 WoEx4n6 Ns4tsm/sJ5  8,014   7,949  
 Wax6=s2 wldtzk5 WoEx4nw5 Ns4tsm/sJ5  58,175   57,711  
 x[M4=oEi3j5 kNystzk5 Ns4tsm/sJ5  2,679   2,658  
 X~oyax5 kNystzk5 Ns4tsm/sJ5  18,164   18,019  
 gx=3n6gk5 Wp4tCstk5 kNystzk5 Ns4tsm/sJ5  89,595   88,838  
 gx=6N6gk5 Wp5yCstk5 ra=st4nk Ns4tsm/sJ5  34,668   34,668  
 eucstc=4 Ns4tsm/sJ5  10,895   10,866  
 y?iD8N6gu4 cspnDt Ns4tsm/sJ5  6,995   6,995  
 Wax6=s kNystzk5 Ns4tsm/sJ5  8,715   8,715  
 x8ixJ3bs Ns4tsm/sJ6  26,139   26,139  
 yMu tyn3ymJ3 ̀cz  7,480   7,500  
 BMXk5 Xwyf3=4n6  5,000   5,000  
 kNoXs/f5 WoE=zFWax3goE=4 Ns4tsm/sJ5  303,311   300,888  
 Annenburg Foundation-f5 raixA5 g9idyx4nk5 Ns4tsm/sJn5              37               37  
 x8ixJ3bs wcNw/3tq8 Wom4nst5 Ns4tsm/sJ5  63,474   62,967  
 ctEpf=4 ra=3bsJt4nzk Ns4tsm/sJ5  48,421   48,421  
 W7mEstk5 xe4ymJk5 mrmJt4nk5 Ns4tsm/sJ5  896,420   818,395  
 yKi4nu Wax3=4ns Ns4tsm/sJ5  118   117  
 wvJChx3i6 W?oxJoEi3jl Ns4tsm/sJ5  399,849   269,999  
 gx=3N3goEij5 xsM5ti3 Ns4tsm/sJ5  60,337   59,855  
 i3Jtk5 xsM5ti6 kNyst Ns4tsm/sJ5  15,290   15,168  
 x8ixJ3bs w[l3Jx3 Ns4tsm/sJ5  45,501   45,138  
 gnpsJt5 Ns4tsm/sJ5  4,942   4,942  
 gx=3N6goEi3j5 NMst   Ns4tsm/sJ5  16,556   16,424  
 x8ixJ3bs WoEJtq8k Ns4tsm/sJ5  11,042   10,954  
 iDx3goEi3j5 WoEJt5 Ns4tsm/sJ5  5,300   5,300  
 wmi bEs3u NXJ5 xe4ymJ5 Ns4tsm/sJ5  42,434   42,434  
 gx=3N6goEi3j5 /kòb Ns4tsm/sJ5  24,500   24,500  
 xgExi csmdtk5 Ns4tsm/sJ5  21,988   21,988  
 efo3bsymJ5 mrmJtq8 Ns4tsm/sJ5  22,949   22,765  
 gx=3N6goEi3j5 x5bN3goEi3j cspnDt5  3,672   3,642  
 w[li cspn3ts kNystzk Ns4tsm/sJ5  9,783   9,783  
 yMu Wax3=1j5 wM4nw Ns4tsm/sJ5  6,364   6,313  
 x9M=̀1u XwXi xuhosDt Ns4tsm/sJ5  3,045   3,021  
 `rNs/oEpj5 w1lystq8 Ns4tsm/sJ5  1,200   1,200  
 AMJu wcNw/st Ns4tsm/sJ5  38,447   3,419  
 Zyj5 ulxDtk5 wM4nw  Ns4tsm/sJ5  4,308   4,274  
 xe/3i3j5 wM4nw5 Ns4tsm/sJ5  9,911   9,832  
 k̀b3 xgExj5 efo3EJtj5 Ns4tsm/sJ5  35,477   35,194  



 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5. 31 

                                         kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5                        wMz 7 

                                                                                         Ns4tsm/sJ5 ]rNs/w5Ns4tsm/sJ5 ]rNs/w5Ns4tsm/sJ5 ]rNs/w5Ns4tsm/sJ5 ]rNs/w5               m4W2=z 2            
 x3]CAj5 who4gj5 `t`yWE 31, 2016 

 2016 2015 

 xg3b5 xg3b5 
(ttC4̀tx3bsv8i3g5 

- scsy4nu 2) 

Nstsm/sJ5 `rNs/5 g]CztbsJ5 sfkNstsm/sJ5 `rNs/5 g]CztbsJ5 sfkNstsm/sJ5 `rNs/5 g]CztbsJ5 sfkNstsm/sJ5 `rNs/5 g]CztbsJ5 sfkzzzz: (vJyJ5)   

Njo]m6 xsM4Jtk5 ]rNs/w5Njo]m6 xsM4Jtk5 ]rNs/w5Njo]m6 xsM4Jtk5 ]rNs/w5Njo]m6 xsM4Jtk5 ]rNs/w5   
 xgExk5 sdmwg5 kNyst5 Ns4tsm/sJ5  171,637   171,637  
 is=Dt4n6 Wdtc=4nu Ns4tsm/sJ5  9,358   9,283  
 is=Dt4n6 kNystu4 Ns4tsm/sJ5  7,065   7,008  
 x5bNwgoEi3j5 Wom4nstnkl kNyst Ns4tsm/sJ5  5,587   5,587  
 evDtk5 xgt4n5 Ns4tsm/sJ5  8,594   8,594  
 mf4g5 vtmpq5k5 Ns4tsm/sJ5  44,907   44,562  
 xe4ymJi NXJi WoE`p5 kNystzk Ns4tsm/sJ5   2,651   2,651  
 wl=c=4nj W?oDtq8k5 Ns4tsm/sJ5  19,962   19,803  
 SwJC4=4nj5 Ns4tsm/sJ5  165   191  
 R.E.A.C.H. rNs/tA5 wvJDt5 Ns4tsm/sJ5  238,333   93,333  

 R.E.A.C.H. g8idyx5 Ns4tsm/sJ5  74,930   72,200  

 rhDl/k5 Ns4tsm/sJ5  912,396   1,482,158  

wu3j5 x7ml ulxDtk5 ]rNs/w5wu3j5 x7ml ulxDtk5 ]rNs/w5wu3j5 x7ml ulxDtk5 ]rNs/w5wu3j5 x7ml ulxDtk5 ]rNs/w5   
 ulxDtk5 WoEx4nw5 Ns4tsm/sJ5  0   221,307  
 wu6bstj5 ra=Dt4n5 Ns4tsm/sJ5  0   26,762  
 wmc=[j5 ulxD5 Ns4tsm/sJ5  19,234   19,234  
 ulxDj8 Ns4tsm/sJ5  0   35,791  
 wm3j5 jlxDkl xrgJ5 WoEx5  33,250   33,250  
 wm3j5 jlxDkl xrgJ5 xg3gx3b5  30,000   30,000  

kNu4 WD6XoxJtkNu4 WD6XoxJtkNu4 WD6XoxJtkNu4 WD6XoxJt4444nq8k5 ]rNs/w5nq8k5 ]rNs/w5nq8k5 ]rNs/w5nq8k5 ]rNs/w5   
 Ns4tsm/sJ5 u4nsyDt yKi4nu egqsDt4nk 
xqDbsymJj5 xg3gxDj5 ~Nnstz. 14 

  
              0  

  
        625,391  

 euDi6 xml moZCMk5 xeQxDt4nk5 Ns4tsm/sJ5  202,500   202,500  
 dt4gu xpcDt5 kNoXs/u Ns4tsm/sJ5  126,000   126,000  
 kc`z=4j5 kNystk5 mrmJt5 Ns4tsm/sJ5  139,980   139,980  
 kNoEi6j5 gnsmJt4nw Ns4tsm/sJ5  50,000   50,000  
 xgEx5 nixA5 Wh4=4nw5 Ns4tsm/sJ5  31,500   31,500  
 kc`z=4j5 kNystk5 Ns4tsm/sJ5   40,000   40,000  
 sr=[j5 xgExzk5 Ns4tsm/sJ5  176,856   175,444  
 Wh4=4nw  xgEx5 nixA `WQxDb ! xm @ Ns4tsm4f=4  212,000   212,000  
 xStj5 nSob Ns4tsm/sJ5  77,139   76,523  
 kNoEi6 X3Nwi3l kNystzk Ns4tsm/sJ5  12,461   12,461  

nlmt5tNhx6i6j5 ̀rNs/w5nlmt5tNhx6i6j5 ̀rNs/w5nlmt5tNhx6i6j5 ̀rNs/w5nlmt5tNhx6i6j5 ̀rNs/w5   
 `nlmt5tNhx3i6j5 kNys5 ra=3tJt4nz Ns4tsm/sJ5  68,510   68,510  
 gxX4boEJt kNysjl Ns4tsm/sJ5  106,588   139,316  
 gxX4boEJt Ns4tsm/sJ5  852,261   845,454  
 nlmt5tNhxi3j5 xrgJ5 xg3gx6b6  50,000   50,000  
 nlmt5tNhxi3j5 xrgJ5 is=3b6  25,000   25,000  

gxX4j5 ]rNs/w5gxX4j5 ]rNs/w5gxX4j5 ]rNs/w5gxX4j5 ]rNs/w5   
 gxX4i W`?oDt4nq8k5 Nstsm/sJ5  597,029   597,029  

  $ 6,767,931  $ 7,873,330  



 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5. 32 

 
   wMz 8 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
giDyx̀àz3g5 `rNs/tA`z3giDyx̀àz3g5 `rNs/tA`z3giDyx̀àz3g5 `rNs/tA`z3giDyx̀àz3g5 `rNs/tA`z3    x7ml xyq5 `rNs/ox5 Nui6utA5x7ml xyq5 `rNs/ox5 Nui6utA5x7ml xyq5 `rNs/ox5 Nui6utA5x7ml xyq5 `rNs/ox5 Nui6utA5 

x3]CAj5 who4gj5 `t`yWE 31, 2016 
     
  2016 2016 2015 
  xg3g4n5 xg3b5 xg3b5  

 

g8g8g8g8~idyxàz3g5 `rNs/t~idyxàz3g5 `rNs/t~idyxàz3g5 `rNs/t~idyxàz3g5 `rNs/tA5A5A5A5    
 Z?mgcf5 $ 1,088,372 $ 1,092,348 $ 1,102,997 
 kNK5 Z?mz5  4,745,652  4,749,870  4,032,800 
 kN]K5u csmdtoEpf5  181,243  181,243  181,243 
 ]y]W]yf5  0  0  49,333 

   $ 6,015,267 $ 6,023,461 $ 5,366,373 
     

Z?mf8i xsMJt5 ~kbsJ5Z?mf8i xsMJt5 ~kbsJ5Z?mf8i xsMJt5 ~kbsJ5Z?mf8i xsMJt5 ~kbsJ5    
 Z?mgcf5 $ 79,000 $ 0 $ 0 
 kNK5 Z?mz5  74,000  321,829  131,550 

  $ 153,000 $ 321,829 $ 131,550 

    

xyq5 ]rNs/ox5 N1uidtqb Wq8ixyq5 ]rNs/ox5 N1uidtqb Wq8ixyq5 ]rNs/ox5 N1uidtqb Wq8ixyq5 ]rNs/ox5 N1uidtqb Wq8i    
 gx=3NgoEpf5 Wp5yCst $ 1,455,600 $ 1,920,540 $ 1,679,079 
 WaxgoEi3j5 xm wodyoEi3j5  847,900  619,920  595,976 
 moZCMi nqsmt5ti6  111,500  104,018  99,858 
 egqsDt  182,900  139,802  106,949 
 ra?Dt5 xrost5 x7ml egqsDtq85  354,000  553,605  461,155 
 b4y/Dtk5 NlNwD`t  15,000  11,625  16,200 
 Wom4nwi3 wvJyx5  0  0  4,780 
 N[uictsJk5 Mwnw5  100,000  129,850  118,650 
 xg6gxD]t5 st6g5  72,000  72,277  63,323 
 isDt=~i5 hNf]b5  0  0  83,235 
 x[M4=4ys]t5 xrq5 kNu4 W`?oDtk5  40,000  550  665 
 xyq5 Mwnw5 x7ml WJ8Ns]t5  73,800  5,833  33,699 
 Wdti5 xg3gxDt  20,000  99,251  12,364 
 N9osf7mDt5 st3g5  15,000  124,398  262,327 
 

  $ 3,287,700 $ 3,781,669 $ 3,538,260 
     

 



 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5. 33 

   wMz 9 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
Njo`m6 Z?moEi6Njo`m6 Z?moEi6Njo`m6 Z?moEi6Njo`m6 Z?moEi6 

x3]CAj5 who4gj5 `t`yWE 31, 2016 
  2016 2016 2015 
  xg3g4n5 xg3b5 xg3b5  

rNs/w/D̀t5rNs/w/D̀t5rNs/w/D̀t5rNs/w/D̀t5    
 mw/w5 x7ml vtm]p5 ]rNs4/4]nq5 $ 278,200  $ 225,923  $ 260,026  
 `rNs4/n5  2,436,700   2,018,084   2,430,089  
 wcNw/6tk5 wv]Jyx4nw5  513,200   519,597   603,717  
 wcNw/6tk5 w[lk5 xros]t5  0   28   7,084  
 wcNw/6ti4 Wo1m4nwi6  314,300   146,119   116,766  
 w[lk5 Wp5yCst5  94,600   100,239   124,867  
 gnstoEJtDJw5  223,000   252,863   257,350  
 ttC6=4nw5, wM4nw x7ml cz4bs]t5  64,400   76,497   84,311  
 vtmpk5 xsM4bslt4 WoEx4nw5  34,000   41,805   46,040  
 vJq6ns]t5 xm d?Ex3t5ti3  63,700   66,742   82,324  
 wcNw]/tA xsMD]t5 x7ml woixD]t5  68,400   61,020   54,758  
 xrglxqg6 Wdt  0   24,911   0  
 mrmt5ti6 nNQxD]tl  58,400   53,414   82,591  
 iDx3goEi3j5 iDxcb3i3jl  0   0   82,566  
 rhfl/k5  0   16,048   0  
 Nosf]m5  473,400   450,245   466,556  
 wMQ/s4J]t5 x7ml xrq5  7,400   4,580   4,767  
 xCAQ/s kaxb xrost5  303,400   74,578   150,131  
 wcNw/3tm~Ek5 xros]t5  287,000   308,952   407,001  
 v8g]C4tA5 Wp5yCst5  44,000   68,090   66,946  
 wcNw/3goEi3j5 W5Jto5  25,000   142,730   42,187  
 v8g]C4tA5 wkt4]goE~i5  112,000   59,096   132,086  
 w[lu xg3gxD5  16,900   18,368   18,541  
 wqCJtk5 s6hxl4  3,500   2,823   1,432  
 wqCJti4 xsM4ti6 x7ml mrmt5ti6  4,000   1,992   5,353  
 cEbs/w5 WoEJtql  143,300   120,197   120,991  
    5,568,800   4,854,941   5,648,480  
 k4t3bsJ5 GsKzH s?z8:    
  gx=3N3goEpf5 Wp5yCst5  (192,700)   (195,424)   (202,437)  
  moZCMi4 nqsmt5ti6  7,200   7,326   6,832  
  nNJoEp4f5  xml wqCJoEp  (272,200)   (254,550)   (213,315)  
  W8ax6goEi3j5 wo6fyoEi3l    (236,700)   (224,830)   (241,086)  
  x3eymJi NXJi WoEcb3i6  (128,900)   (121,713)   (138,538)  
  wu3j5 x7ml ulxDtk5  (94,800)   (83,998)   (261,646)  
  nlmt5tNhx3i3j5  (80,200)   (73,389)   (87,309)  
  kNu4 Ẁ?oDtk5  (125,200)   (125,957)   (127,618)  
  gxX4boEJtk5 rNs/5  (18,200)   (16,493)   (18,574)  
  4,427,100   3,765,913   4,364,789  
 
xr4O?oxJtz  225,096   199,876   242,411  

 
$ 4,652,196  $ 3,965,789  $ 4,607,200  



 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5. 34 

 
   wMz 10 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
gx=3gx=3gx=3gx=3NgoEi3j5 Wp4tCs]t5NgoEi3j5 Wp4tCs]t5NgoEi3j5 Wp4tCs]t5NgoEi3j5 Wp4tCs]t5 

x3]CAj5 who4gj5 `t`yWE 31, 2016 
     
  2016 2016 2015 
  xg3g4n5 xg3b5 xg3b5  

 

rNs/ox5rNs/ox5rNs/ox5rNs/ox5    
 xg3gx3t5tpk5 xr5    
  `x8ixJ6bs5 Wp5yCst $ 1,250,000  $ 1,673,440  $ 1,408,526  
  ddx̀Dt5 cspnDtq8k5 Wp5yCst  193,100   237,488   233,858  
  xyq8 st3g5  12,500   9,612   36,695  
    1,455,600   1,920,540   1,679,079  

rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5    
 rNs4/]n5 x7ml wv]Jyx5  3,711,300   3,525,311   3,777,894  
 wqCJtk5 s6hxl4  21,700   21,208   19,298  
 wqCJti4 xsM4ti6 x7ml mrmtti6  71,200   109,571   104,658  
 ctE]p5 vgpctQq8  50,000   1,464   50,000  
 x9M4=4 x7ml wM4nq5  76,700   71,818   69,123  
 rspj5 xr~o4J]t5  2,400   2,382   8,798  
 wcNw/3t7mE4j5 xr5  4,500   0   7,939  
 wM4nDJw5  61,000   61,945   52,011  
 w[lu xg3gxD5  5,900   6,123   6,180  
 w[lk5 Wp5yCst5  95,200   90,073   102,129  
 w[lk5 nNQxD]t5 x7ml mrmt5ti6  0   0   21,359  
 xrglxqg6 Wdt  32,600   31,602   23,375  
    4,132,500   3,921,497   4,242,764  
 k4t3bsJ5 GsKzH s?z8:    
  Njom3 Z?moEi3  210,284   195,424   202,437  
  x3eymJi NXJi WoEcb3i6  9,200   9,200   9,200  
  moZCM5   (99,000)   (99,000)   (99,000)  
  nNJoEp4f5  xml wqCJoEp  8,600   8,600   8,600  
  wu3j5 x7ml ulxDtk5 `rNs/w5  (37,000)   (37,000)   (37,000)  
  4,224,584   3,998,721   4,327,001  
 xr4O?oxJtz  166,660   165,529   171,309  
  4,391,244   4,164,250   4,498,310  

cqsg5 `rNs/3gDt5cqsg5 `rNs/3gDt5cqsg5 `rNs/3gDt5cqsg5 `rNs/3gDt5 $ (2,935,644)  $ (2,243,710)  $ (2,819,231)  

 
 

 
 



 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5. 35 

 
   wMz 11 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
moZCMi nqsmt5ti3moZCMi nqsmt5ti3moZCMi nqsmt5ti3moZCMi nqsmt5ti3 

x3]CAj5 who4gj5 `t`yWE 31, 2016 
     
  2016 2016 2015 
  xg3g4n5 xg3b5 xg3b5  

 

rNs/ox5rNs/ox5rNs/ox5rNs/ox5    
 xg3gx3t5tpk5 xr5    
  nbsJt5 $ 70,200  $ 60,429  $ 59,062  
  Mwn5 xml WJ8Nst5  41,300   43,589   40,796  
    111,500   104,018   99,858  

rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5    
 rNs/4]n5 x7ml wv]Jyx5  1,081,100   792,567   889,002  
 wqCJtk5 s6hxl4  14,400   15,277   18,122  
 wqCJti4 xeQxDt5 x7ml mrmtti6  16,500   39,331   40,949  
 x[M4=4 x7ml xyDJq8  72,600   55,176   97,406  
 wcNw/3tmE4j5 xr5  0   0   6,096  
 w[lu xg3gxDt  75,000   81,637   82,406  
 xeQxDt5 x7ml mrmtti6  4,300   6,138   6,138  
 euf=[j5 xr~oJ]t5  28,300   22,913   27,493  
    1,292,200   1,013,039   1,167,612  
 x9M2=oEJtk5 mrmJtkl xr5    
  Njom3 Z?moEi3  (7,158)   (7,326)   (6,832)  
  gx=3NgoEi3j5  99,000   99,000   99,000  
  xeymJi NXJi WoEi3j5  32,300   32,300   32,300  
  nNJoEp4f5  xml wqCJoEp5  (26,600)   (26,600)   (26,600)  
  wu3j5 x7ml ulxDtk5 `rNs/w5  (18,300)   (18,300)   (18,300)  
  kNu4 W`?oDt4nk5 r̀Ns/w5  (3,200)   (3,200)   (3,200)  
  1,368,242   1,088,913   1,243,980  
 xr4O?oxJtz  28,060   25,697   28,072  
  1,396,302   1,114,610   1,272,052  

cqsg5 `rNs/3gDt5cqsg5 `rNs/3gDt5cqsg5 `rNs/3gDt5cqsg5 `rNs/3gDt5 $ (1,284,802)  $ (1,010,592)  $ (1,172,194)  
     

 



 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5. 36 

 
   wMz 12 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
wqCJoEi6j5 x7ml kNo1i wcNw/3t5wqCJoEi6j5 x7ml kNo1i wcNw/3t5wqCJoEi6j5 x7ml kNo1i wcNw/3t5wqCJoEi6j5 x7ml kNo1i wcNw/3t5 

x3]CAj5 who4gj5 `t`yWE 31, 2016 
     
  2016 2016 2015 
  xg3g4n5 xg3b5 xg3b5  

 

rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5    
 ]rNs4/n5 x7ml wv]Jyx5 $ 2,243,800  $ 2,685,693  $ 2,424,647  
 wqCJtk5 s6hxl4  124,500   176,122   151,002  
 wqCJti4 xsM4ti6 x7ml mrmtti6  222,700   149,929   125,206  
 w[l3Jx3u mrmtti6  575,400   557,077   471,776  
 hNf]b5 x7ml wM4nw5  72,800   138,276   243,729  
 xgEx5 csmdtqk5  250,000   253,154   266,870  
 xgExoEp5 Wp4tC3iq5  50,000   26,080   51,626  
 v8gC4k5 xros]t5  72,500   73,025   73,863  
 egqsDt xrgJi4 xg6gxDts  0   0   1,032  
 egqsDt xg6gxDtj5 ̀rNs/ctbsi6  28,000   24,714   26,851  
 /ZwJt5 isDtk5 Wdti4  0   177,804   0  
 wl`=5 xsMJt5 mrmJtl  5,000   1,170   5,120  
 xgExi xeQxDt5 xm mrmt5ti3  180,000   330,746   161,091  
  3,824,700   4,593,790   4,002,813  
 k4t3bsJ5 GsKzH s?z8:    

  Njom3 Z?moEi3  271,491   254,550   299,478  
  moZC~M5  26,600   26,600   105,026  
  gx=3N3goEi3j5  (8,600)   (8,600)   (8,600)  
  xeymJi NXJi WoEi3j5  (67,200)   (91,550)   (77,500)  
  wu3j5 x7ml ulxDtk5 `rNs/w5  (214,900)   (377,189)   (455,602)  
  nlmt5tNh4i3j5 rNs/w5  (161,000)   (216,834)   (263,739)  
  gxX4k `rNs/w5  (22,400)   (30,517)   (25,833)  
  kNu4 W`?oDt4nk5  (15,500)   (17,131)   (16,190)  
  3,633,191   4,133,119   3,559,853  
 xr4O?oxJtz  1,396,930   1,421,499   1,397,976  
 

$ 5,030,121  $ 5,554,618  $ 4,957,829  

 



 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5. 37 

   wMz 13 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
W8ax6goEi6j5 wodyoEi6jlW8ax6goEi6j5 wodyoEi6jlW8ax6goEi6j5 wodyoEi6jlW8ax6goEi6j5 wodyoEi6jl 
x3]CAj5 who4gj5 `t`yWE 31, 2016 

  2016 2016 2015 
  xg3g4n5 xg3b5 xg3b5  

 

rNs/ox5rNs/ox5rNs/ox5rNs/ox5    
 xg3gx3t5tpk5 xr5    
  xw2 s4W4 vt=4 $ 4,600  $ 14,444  $ 5,128  
  AWG – W[ax3=4  118,300   106,809   99,359  

  x3Nwg6 yxE]/3=4  84,800   52,997   72,269  
  fo=4  21,000   1,500   10,033  
  W[ax3goEi3j5 WDw/sJ5 `rNs/5  238,800   193,128   124,511  
  wclw5 x4nlxoCMk5 yxE]/3=  6,000   6,678   9,424  
  uaw3ỳ=5, yMu hDyk5 Wax3̀=5 xNsòZ3̀=l  2,200   2,300   0  
  xgt4nw x7ml xg6bsZJq4g5 W/4nw5  208,400   163,546   161,525  
  `x̀e/i6  34,800   33,204   30,213  
  Sw4JC3=  70,000   25,253   46,190  
  m4fgk5 sXv3b3=4  59,000   20,061   37,324  
    847,900   619,920   595,976  

rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5    
 x[M}=oEJtk5    
  `rNs4/4]n5 wv]Jyxl  256,900   276,342   354,730  
  xyq8 x[M}=oEJtk5 xr5  18,900   35,093   26,639  
  kNystk5 s6h4n6  11,000   9,649   15,458  
  kNystk5 xsM4ti6 mrmtti6l  5,500   18,981   26,631  
    292,300   340,065   423,458  
 rNs/i5 WDwNhxDtk5 xr5  55,000   34,570   53,917  
 sXv3b6`=5    
  xw2 s4W4 vt=4  76,400   55,620   87,371  
  SwJC4=4  70,000   2,252   77,683  
  AWG - W[ax3=4  633,300   566,904   708,821  

  x3Nwg6 yxE]/3=4  323,600   498,974   440,136  
  `fo=4  197,300   231,351   255,916  
  wNgcf=4  91,400   108,583   135,936  
  wclw5 x4nlxoCMk5 yxE]/3=  67,100   79,937   70,472  
  uaw3ỳ=5, Wax3=5 xNsoZ3̀=5  105,000   101,487   102,814  
  xgt4nw x7ml xg6bsZJq4g5 W/4nw5  404,700   357,950   461,969  
  x̀e/i6j5 xgt4n5  144,900   159,969   138,562  
  m4fgk5 sXv3b3=4  342,600   365,899   375,872  
  2,803,600   2,903,561   3,332,927  
 k4t3bsJ5 GsKzH s?z8:    

  Njom3 Z?moEi3  236,616   224,830   241,086  
    3,040,216   3,128,391   3,574,013  
 xr4O?oxJtz  483,844   475,374   483,971  
  3,524,060   3,603,765   4,057,984  

cqsg5 cqsg5 cqsg5 cqsg5 `` ``rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5 $ (2,676,160)  $ (2,983,845)  $ (3,462,008)  



 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5. 38 

 
   wMz 14 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
x3eymJi NXJi Wp5yCst5x3eymJi NXJi Wp5yCst5x3eymJi NXJi Wp5yCst5x3eymJi NXJi Wp5yCst5 
x3]CAj5 who4gj5 `t`yWE 31, 2016 

     
  2016 2016 2015 
  xg3g4n5 xg3b5 xg3b5 

 

rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5    
 ]rNs4/n5 x7ml wv]Jyx5 $ 259,400  $ 341,194  $ 489,395  
 wqCJtk5 s6hxl4  800   929   935  
 wqCJti4 xeQxDt5 x7ml mrmtti6  0   1,231   1,150  
 x[M4=4 x7ml wM4nq5  18,200   2,791   16,272  
 w[lu xg3gxDt  43,000   46,957   47,341  
 sdns5 s3hxl4  3,300   3,091   4,044  
 hNf`b5 wM4nl  38,000   182,418   187,254  
 v8gMtA5 Wp5yCst5  0   0   74,553  
    362,700   578,611   820,944  
 x9M4=oEJtk5 mrmJtkl xr5    
  Njom3 Z?moEi6  138,100   121,713   138,538  
  W?oxJoEi3j5  9,200   (9,200)   (9,200)  
  gx=3N3goEi3j5  0   (9,200)   (9,200)  
  moZC~Mi nqsmt5ti3  (32,300)   (32,300)   (32,300)  
  nNJoEp4f5 wqCJoEpfl  67,200   91,550   77,500  
  kNu4 WD6Xoxtti3j5 `rNs/5  (4,600)   (4,600)   (4,600)  
  540,300   736,574   981,682  
 xr4O?oxJtz  8,410   6,636   8,422  
 

$ 548,710  $ 743,210  $ 990,104  
     

 



 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5. 39 

 
   wMz 15 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
W?oxJoEi3j5W?oxJoEi3j5W?oxJoEi3j5W?oxJoEi3j5 

x3]CAj5 who4gj5 `t`yWE 31, 2016 
     
  2016 2016 2015 
  xg3g4n5 xg3b5 xg3b5  

 

`` ``rNs/ox5rNs/ox5rNs/ox5rNs/ox5    
 Z?mf8i k4t3bsJ5     
  W?oxJoEi3j $ 190,000  $ 190,000  $ 182,017  

`` ``rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5    
 ]rNs4/n5 x7ml wv]Jyx5  166,400   174,186   158,918  
 vJq6ns]t5 xm d?ExDtk5  4,700   3,180   6,543  
 wcNw/6ti4 Wo1m4nwi6 xm xsMD]t5  2,600   4,762   2,599  
 hNfb5 xml wM4nw  1,900   2,353   1,947  
 v8g]C4tA5 Wp5yCst5  0   0   5,740  
    175,600   184,481   175,747  
 x9M4=oEJtk5 mrmJtkl xr5    
  xe4ymJi NXJi WoE`p5  9,200   9,200   9,200  
  184,800   193,681   184,947  

cqsg5 `rNs/ox5cqsg5 `rNs/ox5cqsg5 `rNs/ox5cqsg5 `rNs/ox5 (rNs/3gDt5rNs/3gDt5rNs/3gDt5rNs/3gDt5) $ 5,200  $ (3,681)  $ (2,930)  

     
 



 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5. 40 

 
    wMz 16 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
v8g`C5v8g`C5v8g`C5v8g`C5 

x3]CAj5 who4gj5 `t`yWE 31, 2016 
      
    kNo[u kNo[u   
  ckwqbwom x8ixcbwo 2016 2015 
  _t5ti6j5 _mi3j vt4gQ5 vt4gQ5  

 

rNs/ox5rNs/ox5rNs/ox5rNs/ox5     
 Z?mf8i k4t3bsJ5     
  kNK5 Z?mfq5 $ 639,010  $ 0  $ 639,010  $ 589,585  
  vNbf5 Z?mfq5  0   303,991   303,991   403,637  
    639,010   303,991   943,001   993,222  

rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5     
 v8gCk5 x]r5  583,570   287,748   871,318   840,009  
 Wd]t5  wM4nw5l  0   836   836   8,020  
 x9M4=oE]p5  55,440   7,000   62,440   63,990  
 `rNs/4]n5  wv]Jyx5l  0   71,720   71,720   95,465  
    639,010   367,304   1,006,314   1,007,484  

cqsg5 cqsg5 cqsg5 cqsg5 `` ``rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5rNs/w/D`t5 $ 0  $ (63,313)  $ (63,313)  $ (14,262)  
      

 



 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 ̀bfkz vt3h6ymJk5 ̀rNs/w sivq8k5.      41 

 
        wMz 17 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
bqo5 xrgJ Wdt5 kxbs?oxJl ̀xr4OQxDtbqo5 xrgJ Wdt5 kxbs?oxJl ̀xr4OQxDtbqo5 xrgJ Wdt5 kxbs?oxJl ̀xr4OQxDtbqo5 xrgJ Wdt5 kxbs?oxJl ̀xr4OQxDt 

x3]CAj5 who4gj5 ̀t`yWE 31, 2016 

           
           
  xr5   vt3h6XoxJ5 x̀r4O?oxJt5   
 xuhiq5 

m4WDb 
 

wMQx3b5 
 

k4t3bsJ5 
 

isDt5 
xuhiq5 
mgJ`b 

xuhiq5 
m4WDb 

 
xr4O?oxJt 

 
isDt5 

xuhiq5 
mgJ`b 

XẁXtA5  
xrz 

           
w[l3Jx5 $ 19,810,975  $ 0  $ 0 $ 0  $ 19,810,975  $ 10,713,772  $ 492,459  $ 0  $ 11,206,231  $ 8,604,744  
wl=oEi6  972,608   0   1,115,725  0   2,088,333   0   0   0   0   2,088,333  
cEbs/oEJt5 Wdt5  631,293   0   0  0   631,293   559,726   38,780   0   598,506   32,787  
cEbs/k5 WoEJt5  779,631   19,349   9,175  0   808,155   639,583   74,235   0   713,818   94,337  
cspnD`t5 xsMtxD8Nmzb  603,931   0   0  0   603,931   603,931   0   0   603,931   0  
w[lyst5 csmdtl  148,579   0   0  0   148,579   118,046   10,907   0   128,953   19,626  
ydl3bsymJ5  821,641   0   0  0   821,641   339,095   27,388   0   366,483   455,158  
xeymJt5 - wu3j5 hlol   56,369,553   297,737   391,092  0   57,058,382   27,371,553   1,599,425   0   28,970,978   28,087,404  
NXJ6 - `rNl4k5 wDgw=4   16,781,466   0   0  0   16,781,466   6,348,616   558,883   0   6,907,499   9,873,967  
NXJ6 - `rNlc=4  4,731,046   0   0  0   4,731,046   1,404,199   158,084   0   1,562,283   3,168,763  
kN5  10,113,022   0   0  (75,500)   10,037,522   0   0   0   0   10,037,522  
xsMst5           
 wcNw/stl - x9M=4u  451,690   0   0  0   451,690   402,671   19,072   0   421,743   29,947  
xsMst5           
 wcNw/stl - seqg5   8,355,882   1,064,891   183,822  (293,106)   9,311,489   4,404,696   469,470   (30,153)   4,844,013   4,467,476  
xsMst5           
 wcNw/stl - w[l`ctk5  26,692   0   0  0   26,692   16,710   1,119   0   17,829   8,863  
yMu W[ax3̀=5 hDyk5  274,628   0   0  0   274,628   167,798   14,979   0   182,777   91,851  
xgEx5  31,736,008   37,818   0  0   31,773,826   8,190,926   1,061,625   0   9,252,551   22,521,275  
kNys̀t5  7,117,062   87,537   0  0   7,204,599   5,894,645   310,274   0   6,204,919   999,680  
  159,725,707   1,507,332   1,699,814  (368,606)   162,564,247   67,175,967   4,836,700   (30,153)   71,982,514   90,581,733  
N[uiE/5 nN/s?oxJ5  25,569,934   17,640,467   (1,699,814)  (145,711)   41,364,876   0   0   0   0   41,364,876  

vtLQ5 $ 185,295,641  $ 19,147,799  $ 0 $(514,317)  $ 203,929,123  $ 67,175,967  $ 4,836,700  $ (30,153)  $ 71,982,514  $ 131,946,609  



 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5. 42 

   wMz 18 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
bqo5 xrgJ5 Wdt5 wMQx3b rNs/ctbsif5bqo5 xrgJ5 Wdt5 wMQx3b rNs/ctbsif5bqo5 xrgJ5 Wdt5 wMQx3b rNs/ctbsif5bqo5 xrgJ5 Wdt5 wMQx3b rNs/ctbsif5 

x3]CAj5 who4gj5 `t`yWE 31, 2016 

kNK5 Z?mfq8ikNK5 Z?mfq8ikNK5 Z?mfq8ikNK5 Z?mfq8i    
 Zyk5 ̀b4y/Dt wvJyxk5 xqDt    
  wm3j5 hlo4 ra=3b6 – 191u scMsyEpf5 w[ldtxk  $ 222,829   
  wm3j5 hlo4 ra=3b6 – wk4hZw5   68,596   
  `f4 nixA5 wm3j5 hloz   6,313   
  Happy valleyu  rNlc=j5 hlo4   453,001   
  wm3j`zJòmk5 ̀xe4ymJ`t5    98,205   
  by6 Geraldine  wu3b6=4 WsyQx3b6   7,235   
   hlo4f5 wu3b3bs̀=5 xsMJtql    21,820   
  hlo4f5 wu3b3bs̀=5 xsMJtq5  WsyQx3b5    12,221   
  wm3j5 wD4gw`=5 Wp5yCstl   251,655   
  wm3k5 sN3gcstc̀=5 ̀xeQx3b5 kbaExDtql   122,206   
  x4y=4j5 X3Nst   2,550   
  `rNl4i kxtEcb3i6 wD4gw=q8i4l WsyQxDt5   55,351   
  `rNl4k5 hloc=q8 wMQxDtsJkl ̀xeQx3XoDt5   46,961   
    1,368,943   
 xrgJk5 wvJyx5 xqDt    
  cEbs/s wrx3e=z nN/stxv8i3g6   18,500   
  SwJC4=4   4,130,000   
  `f4̀=5 xgExc=ql ̀xeQx3b5   37,818   
  rNlc=4 ̀xeQx3bsv8i3g6   477,183   
  rNlc=4 ̀xeQx3bsv8i3g6   159,061   
    4,822,562   

vtLQ5 kNK5 Z?mf8i5 xrgJk5 ̀rNs/ctb5   6,191,505   

vNbf5 Z?mfq8ivNbf5 Z?mfq8ivNbf5 Z?mfq8ivNbf5 Z?mfq8i    
  AWGu yMbA5 yeif5 smdtcChAt smdtk5   93,500   
vtLQ5 vNbf5 Z?mfq8i xrgJk5 ̀rNs/ctb5   93,500   
 
vtLQ5 Z?mf8i5 k4t3bsJ5 xrgJt~kzJ5vtLQ5 Z?mf8i5 k4t3bsJ5 xrgJt~kzJ5vtLQ5 Z?mf8i5 k4t3bsJ5 xrgJt~kzJ5vtLQ5 Z?mf8i5 k4t3bsJ5 xrgJt~kzJ5 

  
 6,285,005  

 

kNoXs/f8i wclw5kNoXs/f8i wclw5kNoXs/f8i wclw5kNoXs/f8i wclw5 
   

 cEbs/s wrx3e=z nN/stxv8i3g6   849   
 SwJC4=4   11,798,016   
 xi5bExo4k5 w4O=s/6 wfxM4̀=5   36,628   
 /kE`g GxsMstH   14,826   
 S9Mc=4   10,082   
 sdnst   13,500   
 sdnst   13,520   
 wu3bst   249,757   
 ulxD5   202,319   
 w[lC~M6 vobZsJ8N3g6 kNystj5   17,492   
 ysCk5 / bEs3k5 Sc=4   11,197   
 CAT mi3cu tynDt   42,004   
 CAT syo3ht   360,069   
 kNyst F-250   43,232   
 kNyst F-250   44,303   
 Quick coupler (hvJu è/3y=4)   5,000   

vtgQ5 kNoXs/f8i wclw5 xrgJk5 ̀rNs/ctbsJt5   12,862,794   

 
 

$ 19,147,799  
 



 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5.      43 

wMz 19 
kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    

bq~o5 xrgJ5 Wdt5 isDb5bq~o5 xrgJ5 Wdt5 isDb5bq~o5 xrgJ5 Wdt5 isDb5bq~o5 xrgJ5 Wdt5 isDb5    
x3]CAj5 who4gj5 `t`yWE 31, 2016 

     rNs/5baJ 
 ckwgiz NlNwfbz  isDtk5 

 MAGS V7 WoE`x6   $ 50,150  
 100 Kw /kog GxsMstH    35,000  
    $ 85,150  

      



 

bmfx ttC4bsymJtsJ5 W7mEstscbsK5 `bfkz vt3h6ymJk5 `rNs/w sivq8k5. 44 

 
   wMz 20 

kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5kNoXs/4fq5 wclw5    
xsMJtDJ4k5xsMJtDJ4k5xsMJtDJ4k5xsMJtDJ4k5    ]rNs/]rNs/]rNs/]rNs/dtQ/5 cspn3bsJtq8dtQ/5 cspn3bsJtq8dtQ/5 cspn3bsJtq8dtQ/5 cspn3bsJtq8 

x3]CAj5 who4gj5 `t`yWE 31, 2016 
     
  xsMJtDJ4k5 

rNs/5 
SwJC4=4j5 
xsMJt5 

vtòm3lQ5 
xsMJtk5 ̀rNs/5 

(wMz 1) 

 
   

cqsg ̀rNs/ox5cqsg ̀rNs/ox5cqsg ̀rNs/ox5cqsg ̀rNs/ox5 $ 9,487,091  $ 23,001  $ 9,510,092  

xuxftA5 `rNs/csti ~kbsJ5xuxftA5 `rNs/csti ~kbsJ5xuxftA5 `rNs/csti ~kbsJ5xuxftA5 `rNs/csti ~kbsJ5    
 sKz Gs?zH Ns5tsm/sJi  172,257   (1)   172,256  
 bqo5 xrgJ5 is=3b5  (762,524)   (15,928,016)   (16,690,540)  
 bqo5 xrgJk5 ̀xeQxD5  145,710   0   145,710  
 `rNs/3b5 isDtk5  85,150   0   85,150  
 /Zw/5 isDtk5  177,804   0   177,804  
 xfij5 xro4n4nw neb5  0   27,672,249   27,672,249  
 xfij5 xro44nw xro3b5  (45,940)   (20,915,848)   (20,961,788)  
 xr4O?oxJtz  2,294,611   0   2,294,611  

 
 2,067,068   (9,171,616)   (7,104,548)  

xyp3g5 `rNs/c=5 xuhiqxyp3g5 `rNs/c=5 xuhiqxyp3g5 `rNs/c=5 xuhiqxyp3g5 `rNs/c=5 xuhiq  11,554,159   (9,148,615)   2,405,544  

xuhiq5xuhiq5xuhiq5xuhiq5,  m4WDtxb m4WDtxb m4WDtxb m4WDtxb   1,909,698   2,216,995   4,126,693  

xuhiq5xuhiq5xuhiq5xuhiq5,  mgJbimgJbimgJbimgJbi $ 13,463,857  $ (6,931,620)  $ 6,532,237  
     
     

 




